


aflif{s k|ltj]bg @)&!÷&@       k]h g+= – 2–

;~rfns ;ldlt

;'dg k|;fb zdf{
cWoIf

/fdz/0f k'8fz}gL
;~rfns

of]u]Gb| uf}rg
;~rfns

/fds[i0f kf]v/]n
;~rfns

k/fqmd zdf{
;~rfns

d]uaxfb'/ laZjsdf{
;~rfns

lbks /f}lgof/
sDkgL ;lrj



aflif{s k|ltj]bg @)&!÷&@       k]h g+= – 3–

k|ltlglw lgo'Qm u/]sf] kq

>L ;~rfns ;ldlt
hnljB't nufgL tyf ljsf; sDkgL ln=
aa/dxn, sf7df8f+} .

ljifo M k|ltlglw lgo'Qm u/]sf] af/] .

========================== lhNnf ================================ d=g=kf=÷uf=lj=;= j8f g+= ============  a:g]
d÷xfdL ============================= n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ldlt @)&@ kf}if @$ ut]sf
lbg x'g] rf}yf] jflif{s ;fwf/0f ;efdf d÷xfdL :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g
g;Sg] ePsfn] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efu lngsf nflu ======================== lhNnf
================== d=g=kf=÷uf=lj=;= j8f g+= ============= a:g] >L =================  nfO{ d]/f]÷xfd|f]
k|ltlglw lgo'Qm u/L k7fPsf] 5'÷k7fPsf 5f}F .
k|ltlglw lgo'Qm ePsf] JolQmsf] gfd M—
b:tvt gd'gf M–
z]o/ k|df0fkq÷z]o/wgL kl/ro g+= M–

lgj]bssf] b:tvt M
gfd M
7]ufgf M
z]o/wgL kl/ro g+ M
z]o/ k|df0fkq g+ M
z]o/ ;+Vof M
ldlt M

gf]6 M of] lgj]bg ;fwf/0f ;ef x'g'eGbf sDtLdf $* 306f cufj} sDkgLsf] /lhi68{ sfof{nodf k]z
ul/;Sg'kg]{5 .

k|j]z—kq

z]o/wgLsf] gfd M—
z]o/ ;+Vof M—
z]o/wgLsf] b:tvt M—
z]o/wgL kl/ro g+= M—

ldlt @)&@ kf}if @$ ut] z'qmaf/sf lbg x'g] hnljB't nufgL tyf ljsf; sDkgL lnld6]8sf] rf}yf]]
jflif{s ;fwf/0f ;efdf pkl:yt x'g hf/L ul/Psf] k|j]z kq .
b|i6Jo M
!_ z]o/wgLx¿n] dfly plNnlvt ;Dk"0f{ ljj/0f clgjfo{ ¿kdf eg'{x'g cg'/f]w 5 .
@_ ;efsIfdf k|j]z ug{ of] k|j]z–kq clgjfo{ ¿kdf k|:t't ug'{x'g cg'/f]w 5 .

====================
sDkgL ;lrj

lbks /f}gLof/



aflif{s k|ltj]bg @)&!÷&@       k]h g+= – 4–

rf}yf] aflif{s ;fwf/0f ;ef ;DaGwL ;"rgf

hnljB't nufgL tyf ljsf; sDkgL lnld6]8
aa/dxn, sf7df8f}+

-k|yd k6s k|sflzt ldlt @)&@.)*.@*_

cfb/0fLo z]o/wgL dxfg'efjx¿,
o; sDkgLsf] ldlt @)&@.)*.@$ ut] a;]sf] ;+rfns ;ldltsf] !!* cf}+ a}7ssf]

lg0ff{ofg';f/ o; sDkgLsf] rf}yf] jflif{s ;fwf/0f ;ef b]xfosf ljifodf 5nkmn tyf lg0f{o
ug{ lgDg ldlt, ;do / :yfgdf a:g] ePsf]n] ;Dk"0f{ z]o/wgL dxfg'efjx¿sf] hfgsf/L Pj+
pkl:yltsf] nflu sDkgL P]g, @)^# sf] bkmf ^& tyf sDkgLsf] lgodfjnL @)^* sf] lgod
!*-$_ adf]lhd of] ;"rgf k|sflzt ul/Psf] 5 .

;fwf/0f ;ef a:g] ldlt, ;do / :yfg
!_ ldlt M @)&@.)(.@$ ut] z'qmaf/ -January 08, 2016_

@_ ;do M ck/fGx lbgsf] !M)) jh]
#_ :yfg M sDkgLsf] sfof{no  aa/dxn,  sf7df8f}+ .

5nkmnsf ljifo ;"rLx¿M
-s_ ;fwf/0f k|:tfjM

!_ ;~rfns ;ldltsf] tkm{af6 cWoIfHo"n] sDkgLsf] jflif{s k|ltj]bg k|:t't ug]{ /
;f] k|:tfj pk/ 5nkmn u/L kfl/t ug]{ .

@_ n]vfkl/Ifssf] k|ltj]bg ;lxt @)&@ cfiff9 d;fGtsf] jf;nft, cf=j= @)&!÷&@
sf] gfkmf gf]S;fg lx;fa / gubk|jfx ;lxtsf] ljQLo ljj/0fx¿ -cg';"rL ;d]t_
5nkmn u/L kfl/t ug]{ .

#_ dxfn]vfkl/Ifssf] sfof{noaf6 k/fdz{ k|bfg ul/Padf]lhd rfn' cf=j= @)&@÷&#
sf] nflu n]vfkl/Ifssf] lgo'lQm ug]{ / lghsf] kfl/>lds lgwf{/0f ug]{ .

-v_ ljz]if k|:tfjM
-!_  d'n'sdf @)&@.!.!@ ut] uPsf] e'sDk / tt\kZrft lgjf{x ug{'kg]{] arfp, /fxt tyf

k'gM lgdf{0fsf] cfjZostfnfO{ ;d]t Wofg lbO{ sDkgLn] ;fdflhs pQ/bfloTj
lgjf{x ug]{ k|of]hgfy{ cfly{s jif{ @)&!.&@ sf] ah]6df pNn]lvt zLif{sdf Joj:yf
ul/Psf] /sdaf6 ¿=kGw| nfv k|wfgdGqL b}jL k|sf]k p4f/ sf]ifdf hDdf u/]sf]
ljifo cg'df]bg ug]{ ;DaGwdf .

-@_ sDkgLsf] k|aGwkq, lgodfjnL tyf ;+rfngsf gLltut cfwf/df yk Joj:yf tyf
;+zf]wg ug{] .

cf1fn],
sDkgL ;lrj

hnljB't nufgL tyf ljsf; sDkgL lnld6]8



aflif{s k|ltj]bg @)&!÷&@       k]h g+= – 5–

;fwf/0f ;ef ;DaGwL hfgsf/L

!= ;Dk"0f{ z]o/wgL dxfg'efjx¿nfO{ sDkgLsf] jflif{s ;fwf/0f ;efsf] ;"rgf nufot ;ef
;DaGwL cGo sfuhftx¿ z]o/wgL nutdf sfod/x]sf] 7]ufgfdf k7fOg] 5 . sf/0fjz
s'g} z]o/wgL dxfg'efjx¿n] jflif{s k|ltj]bg ;dodf g} k|fKt ug{' gePsf] ePdf
sDkgLsf] /lhi68{ sfof{no aa/dxn, sf7df8f}} jf sDkgLsf] j]a;fO{6
www.hidcl.org.np df x]g{ jf 8fpgnf]8 ug{ klg ;lsg] 5 .

@= ;efdf efu lng OR5's z]o/wgL dxfg'efjx¿nfO{ cfˆgf] kl/ro ;lxt pkl:yt x'g
cg'/f]w 5 . ;efdf efu lng] k|To]s z]o/wgL dxfg'efjn] ;efsf] lbg ;ef ;'¿
x'g'eGbf klxn] g} pkl:yt eO{ ToxfF /x]sf] xflh/L k'l:tsfdf b:tvt ug'{x'g cg'/f]w 5 .
xflh/L k'l:tsf laxfg !!M#) ah]b]lv v'Nnf /xg] 5 .

#= ;efdf efu lngsf] nflu k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgL dxfg'efjx¿n]
cfˆgf] ;Dk"0f{ z]o/sf] Pp6} k|ltlglw kq -k|f]S;Lkmf/d_ e/L ;ef ;'¿ x'g] ;doeGbf
sDtLdf $* 306f cufl8 sDkgLsf] /lhi68{ sfof{no, aa/dxn, sf7df8f}}df btf{
ul/;Sg' kg]{5 . sDkgLsf] ;fljssf] z]o/wgLnfO{ dfq k|f]S;L lgo'Qm ug{ ;lsg] 5 .

$= ;efdf efu lngsf] nflu k|ltlglw -k|f]S;L_ lgo'Qm ul/;s]kl5 k|ltlglw km]/abn ug{
rfx]df klg ;ef ;'¿ x'g'eGbf sDtLdf @$ 306fcufj} sDkgLsf] /lhi68{ sfof{no
sf7df8f}}df k|fKt x'g] u/L ;f]sf] ;"rgf k7fpg' kg]{ 5 . pQm lbg sDkgLdf ljbf x'g
uPdf klg plNnlvt k|of]hgsf] nflu sDkgL v'Nnf /xg] 5 .

%= ;efdf efu lng k|f]S;L lgo'Qm ul/ ;Sg'ePsf z]o/wgL cfkm}+ ;efdf pkl:yt eO{
xflh/L k'l:tsfdf b:tvt ug'{ePdf k|f]S;L lbO;s]sf] ePtfklg lghn] lbPsf] k|f]S;L
:jtM ab/ x'g] 5 .

^= z]o/wgL dxfg'efjx¿n] JoQm ug'[{ePsf lh1f;f, dGtJo jf k|Zgx¿sf] ;DjGwdf
;~rfns ;ldltsf tkm{af6 ;fd'lxs ¿kn] jf ;+rfns ;ldltsf] cWoIf jf cWoIfn]
tf]s]sf] JolQmn] pQ/ lbg ;Sg'x'g] 5 .

&= ;ef ;DaGwL cGo hfgsf/Lsf] nflu sDkgLsf] aa/dxnl:yt /lhi68{ sfof{nodf
;Dks{ /fVg'x'g cg'/f]w 5 .

http://www.hidcl.org.np/


aflif{s k|ltj]bg @)&!÷&@       k]h g+= – 6–

ljifo–;"rL

;~rfns ;ldltsf] k|ltj]bg.................................................................................. !
sDkgL P]g, @)^# sf] bkmf !)( sf] pkbkmf $ cg';f/sf] yk ljj/0f ................................!#
n]vfkl/Ifssf] k|ltj]bg ...................................................................................... !(

cfly{s jif{ @)&!÷&@ sf] ljQLo ljj/0f ................................................................. @)



aflif{s k|ltj]bg @)&!÷&@       k]h g+= – 1–

cfly{s jif{ @)&!.&@ ;DaGwL ;~rfns ;ldltsf] k|ltj]bg

cfb/0fLo z]o/wgL dxfg'efjx¿,

o; hnljB't nufgL tyf ljsf; sDkgL lnld6]8sf] rf}yf] jflif{s ;fwf/0f ;efdf pkl:yt
;Dk"0f{ z]o/wgL dxfg'efjx¿ tyf xfd|f] lgdGq0ff :jLsf/ u/]/ kfNg'x'g] cltlyx¿nfO{
sDkgLsf] ;+rfns ;ldltsf] tk{mAff6 xflb{s :jfut ug{ kfpFbf dnfO{ xif{sf] cg'e"lt eO/x]sf]
5 . o; cj;/df sDkgLsf] @)&@ cfiff9 d;fGtsf] jf;nft, cfly{s jif{ @)&!÷&@ sf]
gfkmf–gf]S;fg lx;fa, gfkmf–gf]S;fg afF8kmF+f8 lx;fa, gub k|jfx ljj/0f tyf cfjZos cGo
ljQLo ljj/0fx¿ ;efsf] :jLs[ltsf nflu k|:t't ug]{ cg'dlt rfxG5' . k|:t't ljQLo ljj/0f
tyf k|ltj]bgsf] cWoog kZrft oxfFx¿af6 o; sDkgLn] kfpg] /rgfTds ;'emfj, k|ToIf tyf
ck|ToIf ;xof]u / ;b\efjn] sDkgLsf] efjL sfo{ of]hgf lgdf{0f tyf nIo k|flKtdf yk d2t
k'Ug] 5 eGg] ljZjf; lnPsf] 5' .

ljut jif{sf] sf/f]af/sf] l;+xfjnf]sg M

ljz]if kl/l:yltdf gofF /fli6«o nIo ;lxt :yfkgf ePsf] o; sDkgLn] :yfkgfsf] 5f]6f] cjlwd}
d'n'ssf] phf{ ljsf;df 6]jf k'¥ofpg /fli6«o k|fyldstfsf] hnljB't If]qdf nufgL ug]{
g]t[TjbfoL e"ldsfnfO{ lg/Gt/tf lbFb} cfPsf] s'/f ;uf}/j k|:t't ug{ rfxfG5' . o; sDkgLn]
plNnlvt /fli6«o nIo k|flKtsf nflu hnljB't If]qdf /fli6«o tyf cGt/fli6«o If]qaf6 nufgL
h'6fpgsf nflu lg/Gt/ ¿kdf k|of;/t /x]sf] 5 . o; sDkgLn] @)&@ sflt{s d;fGt;Dddf
cf7 -*_ j6f hnljB't kl/of]hgfx¿df ljleGg jfl0fHo a}+sx¿sf cu'jfOdf ;xljQLos/0f
cGtu{t nufgL ug]{ ;'lglZrttf ul/;s]sf] Joxf]/f ;efdf cjut u/fpg rfxG5' . ;dLIff
cjlwdf sDkgLn] u/]sf pknAwL tyf k|ult, ;~rfng u/]sf sfo{qmd cflbsf] af/]df ;+lIfKt
hfgsf/L u/fpg b]xfodf pNn]lvt ;"rsfÍx¿n] s]xL d2t ug]{ ljZjf; lnPsf] 5' .

d'Vo ljQLo ;"rsf°x¿ M
“¿ xhf/df”

qm=;+= ljj/0f
cf=j=@)&!÷&

@
cf=j=@)&)÷

&!
j[l4÷sdL

/sd k|ltzt
! z]o/ k"+hL tyf hu]8f 8,744,982.08 8,806,175.80 -61,193.71_ -0=69%)

@ s"n ;DklQ 8,748,741.73 8,811,579.82 -62,838.09_ -0=71%)

# a+}s df}Hbft 8,615,634.78 8,762,642.28 -147,007.50_ -1=68%)

$ s"n cfDbfgL 534,777.98 641,782.19 -107,004.21_ -16=67%)

% s"n vr{ 50,664.91 22,560.66 28,104.25 124=57%

^ ;~rfng gfkmf -s/ cl3_ 484,113.07 619,221.53 -135,108.46_ -21=82%)

& v'b d'gfkmf -s/ kl5_ 338,806.29 433,453.62 -94,647.33_ -21=84%)

* k|lt z]o/ cfDbfgL -¿k}+ofdf_ 4.24 5.42 -1.18_ -21=77%)



aflif{s k|ltj]bg @)&!÷&@       k]h g+= – 2–

o; jif{ sDkgLsf] v'b d'gfkmf cl3Nnf] cf=j=sf] t'ngfdf @!=*$% n] 36\g uO{ ¿= ##=**

s/f]8 k'u]sf] 5 . ;f]af6 sDkgLsf] z]o/ k"FhL tyf hu]8f sf]ifdf hDdf /sd ¿= * cj{ &$

s/f]8 k'u]sf] 5 . ut jif{sf] t'ngfdf sDkgLsf] cfDbfgL !^=^&%n] 36]sf] 5 eg] vr{

!@$=%&%n] j[l¢ eO{ ;dLIff cjlwdf s"n cfDbfgL ¿= %# s/f]8 $& nfv / s"n vr{ ¿= %

s/f]8 ^ nfv /x]sf] 5 . sDkgLsf] @)&@ cfiff9 d;fGtdf a}+s df}Hbft ¿= * cj{ ^! s/f]8

/x]sf] 5 .

Joj;fosf] k|s[lt M

sDkgLsf] k|aGwkq tyf lgodfjnL]df sDkgLsf] d"n p2]Zo hnljB't If]qsf] ;du| ljsf; tyf

k|a4{gsf] nflu /fli6«o tyf cGt/fli6«o lgsfox¿af6 ljQLo >f]t kl/rfng u/L hnljB't

pTkfbg, k|zf/0f tyf ljt/0f cfof]hgfx¿df :jMkF"hL tyf shf{ nufgL ug]{ /x]sf] 5 .

plNnlvt nIo tyf p2]Zo adf]lhd o; sDkgLn] demf}nf tyf 7"nf hnljB't cfof]hgfx¿df

nufgLsf] If]q klxrfg ub}{ xfn;Dd hDdf cf7 j6f hnljB't cfof]hgfx¿df / Ps k|zf/0f

nfO{g cfof]hgfdf tyf Ps ;xfos sDkgLdf cfˆgf] ljQLo ;|f]taf6 shf{ tyf :jMk"FhL nufgL

ug]{ lg0f{o ul/;s]sf] 5 . ;fy} ljZj a}+saf6 #&=^ d]ufjf6sf] sfj]nL P hnljB't cfof]hgfsf]

lgdf{0fsf] nflu g]kfn ;/sf/nfO{ pknAw x'g] $) ldlnog cd]l/sL 8n/ o; sDkgLaf6

;xfos C0fsf] ¿kdf pknAw u/fpg] k|ls|of clGtd r/0fdf /x]sf] 5 . o; cf=j=df hnljB't

pTkfbg cfof]hgfdf :jMk"FhL tyf C0f nufgLsf] nflu a}+sx¿ tyf kl/of]hgf

ljsf;stf{x¿af6 yk k|:tfjx¿ k|fKt ePsf 5g\ . sDkgLdf nufgLsf nflu a}+sx¿ dfkm{t

cfpg] k|:tfjx¿nfO{ ljZn]if0ffTds tl/sfn] ;"Id cWoog cjnf]sg u/L shf{ pknJw u/fpg]

k|s[of canDjg ul/Psf] 5 . sDkgL]nfO{ ljleGg a}+sx¿sf] cu'jfOdf ;xljQLos/0f cGtu{t

nufgL ug{ k|:tfj k|fKt ePkl5 sDkgL]n] afXo lj1x¿ ;lDdlnt hf]lvd d"Nofª\sg OsfO

(Risk Assessment Cell) u7g u/L k|:tfljt kl/of]hgfx¿sf] ljleGg kIfx¿sf] d"Nofª\sg

u/fpg] k|s[of canDjg u/]sf] 5 . hf]lvd d"Nofª\sg OsfOaf6 k|fKt d"Nofª\sg k|ltj]bg

hf]lvd Joj:yfkg ;ldlt (Risk Management Committee) df kof{Kt 5nkmn kZrft\

nufgLsf] ljifodf ;+rfns ;ldltdf l;kmfl/; ug{] k|0ffnLsf] :yfkgf ul/Psf] 5 . hf]lvd

Joj:yfkg ;ldltsf] l;kmfl/;sf cfwf/df ;+rfns ;ldltaf6 nufgL ;DaGwL lg0f{o x'g]

Joj:yf /x]sf] 5 . sDkgLdf nufgLsf nlu k|fKt x'g] k|:tfjx¿sf] k|Effjsf/L ljZn]if0f ug]{



aflif{s k|ltj]bg @)&!÷&@       k]h g+= – 3–

p2]Zon] sDkgLn] lj1x¿sf] ;d"xaf6 Investment Appraisal Template lgdf{0f ug{ nufO{

sfof{Gjogsf] u[xsfo{ cufl8 a9fOPsf] 5 .

o; sDkgLn] ;+:yfut ;'zf;gsf] l;4fGtnfO{ cg'z/0f ub}{ ;/n Pj+ k|efjsf/L shf{ k|0ffnL,

;"rgf k|ljlwdf kx'Fr, r':t b'¿:t cfGtl/s lgoGq0f k|0ffnL h:tf d"No / dfGotfo'Qm :jMk"FhL

(Equity) tyf shf{ nufgL k|0ffnL cjnDjg u/L sfo{ ;Dkfbg ul//x]sfn] :yfkgf ePsf] b'O{

jif{sf] 5f]6f] cjlwdf g} /fli6«o tyf cGt/fli6«o :t/df hnljB't If]qdf nufgL ug]{ Pp6f

;zSt ljQLo ;+:yfsf] ¿kdf cfˆgf] 5'§} klxrfg agfpg ;kmn ePsf] 5 .

hnljB't If]qsf] cj:yf tyf ljsf; M

d'n'sdf JofKt pmhf{ ;+s6 ;dfwfg ug'{ /fi6«s} r'gf}lt ePsf]n] pmhf{ If]qsf] ljsf;nfO{ /fli6«o

k|fyldstfdf /flvPsf] jt{dfg ;Gbe{df hnljB'tIf]qsf] ljsf;df ;/sf/L tyf gLlh If]qsf]

;xsfo{ tyf gLlh If]qsf] pT;fxhgs ;xeflutf x'g] u/L o; sDkgLn]

hnljB'tkl/of]hgfx¿sf k|j4{sx¿nfO{ ljQLo ;]jfsf cltl/Qm ;Nnfxsf/ ;]jf ;d]t k|bfg

ug]{ nIo d'tfljs sfo{ ub}{ cfPsf]] 5 .

hnljB't If]qsf] cj:yf tyf ljsf; ;DaGwdf g]kfn ljB't k|flws/0fjf6 k|sflzt kl5Nnf]

tYofÍsf -g]kfn ljB't k|flws/0f jflif{s k|ltj]bg @)!$.!%_ cfwf/df pmhf{ If]qsf] l:ylt x]bf{

cfly{s jif{ @)&!÷&@ sf] cGTo;Dddf b]ze/df g]kfn ljB't k|flws/0faf6 ;~rflnt ljleGg

hnljB't cfof]hgfx¿af6 hDdf #%&=^* d]ufjf6 / lghL If]qaf6 ;~rflnt ljleGg hnljB't

cfof]hgfx¿af6 !@$=&! d]ufjf6 hl8t Ifdtf /x]sf] b]lvG5 . ;fy} ef/taf6 @@$=$!

d]ufjf6sf] ljB't cfoft ul/Psf] 5 .

o; sDkgLsf] k|d'v p2]Zo hnljB't If]qdf nufgL ug'{ tyf hnljB't ;DaGwL k'jf{wf/sf]

ljsf;df of]ubfg ug]{ ePsfn] ;dLIff jif{df klg sDkgLn] pNn]Vo ¿kdf o; If]qdf

shf{nufgL ug{ k|lta4tf hgfPsf] 5 . xfn;Dd ljleGg a}+sx¿ dfkm{t ;xljQLos/0f cGtu{t

;xefuL o; sDkgLn] shf{ k|jfx tyf shf{ k|jfxsf] k|lta4tf ul/;s]sf lgdf{0ffwLg



aflif{s k|ltj]bg @)&!÷&@       k]h g+= – 4–

cfof]hgfx¿ cf7 j6f k'u]sf 5g\ h;sf] s"n k|:tfljt hl8t Ifdtf @&!=! Df]ufjf6 /x]sf] 5 .

nufgLsf] k|lta4tf ePsf cfof]hgfx¿sf] cj:yf b]xfo adf]lhd /x]sf] 5 M

qm=;= cfof]hgsf] gfd
pTkfbg
Ifdtf
-d]=jf_

sDkgLn]
nufgL ug]{

/sd
-¿= s/f]8df_

s}lkmot

!= ld|:tL vf]nf
DofUbL

$@ (*=^ k|zf/0f nfOg lgdf{0f l9nf ePsfn]
cfof]hgf lgdf{0fdf s]xL l9nf x'g]
a'lemPsf]] .

@= bf]bL{ vf]nf
ndh'Ë

@& %) C0f k|jfx ;'¿ ePsf] .

#= ;f]n' vf]nf
;f]n'v'Da'

@#=% @) C0f k|jfx ;'¿  ePsf] .

$= vfgL vf]nf
bf]nvf

#) $) e'sDksf] sf/0fn] cfof]hgf lgdf{0fdf
s]xL l9nf x'g] a'lemPsf] .

% sfa]nL la !
tfKn]h'Ë

@% @) C0f k|jfx ;'¿  ePsf] .

^ tNnf] ;f]n' vf]nf
;f]n'v'Da'

*@ ^) e'sDksf] sf/0fn] cfof]hgf lgdf{0fdf
s]xL l9nf x'g] a'lemPsf] .

& afUdtL ;fgf
dsjfgk"/ / nlntk"/

@) @) ljQLo Joj:yfkg eO{ C0f k|jfx
tflnsf tof/ x'g] qmddf .

* tNnf] x]jf
kfFry/

@!=^ !% ljQLo Joj:yfkg eO{ C0f k|jfx
tflnsf tof/ x'g] qmddf .

hDdf @&!=! #@#=^)

sDkgLsf] cfˆgf] ljQLo ;|f]taf6 nufgL ug{ nfluPsf] pk/f]Qm cfof]hgfx¿ Affx]s tfKn]h'Ë /

kfFry/ lhNnfdf sfj]nL OghL{ lnld6]8n] lgdf{0f ug{ nfu]sf] #&=^ d]ufjf6 Ifdtfsf] sfj]nL–P

hnljB't cfof]hgfsf] nflu ljZj a}+saf6 g]kfn ;/sf/nfO{ k|fKt x'g] $) ldlnog cd]l/sL

8n/ pQm cfof]hgfnfO{ o; sDkgL dfkm{t ;xfos C0fsf] ¿kdf pknAw u/fpg ljZj a}+s,

g]kfn ;/sf/ tyf sfj]nL OghL{ lnld6]8 aLr ;Demf}tf ;DkGg ePsf] 5 . ;Demf}tfadf]lhd

o; sDkgLn] tof/ ug{'kg{] ljleGg k"jf{wf/, ;xfos C0f ;Demf}tf Pj+ dfga ;+;fwg

Joj:yfkgsf] tof/ ug]{ sfo{ eO/x]sf] 5 .

o; sDkgL ;d]t k|a{4ssf] ¿kdf /xg] u/L :yflkt kfj/ 6«fG;ldzg sDkgL g]kfn

lnld6]8af6 k|;f/0f nfOgsf] lj:tfl/t sfo{ b'|t ultdf cufl8 al9/x]sf] 5 eg] cGo ljleGg

hnljB't cfof]hgfx¿sf] ljsf; tyf Joj:yfkgdf ;d]t sDkgL k|ToIf tyf ck|ToIf ¿kdf

;+nUg /x]sf] 5 .
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d'n'sdf ljk|]if0faf6 k|fKt x'g] jflif{s sl/j  ¿=^)) c/j /sdsf] s]xL c+z hnlhB't

cfof]hgfsf] lgdf0f{df kl/rfng ug]{ p2]Zon] sDkgLn] /]ld6 xfO8«f]sf] cjwf/0ff ljsf; u/L

;f]sf] sfof{Gjogsf nflu /]ld6 xfO8«f] lnld6]8 gfds ;fj{hlgs sDkgL v8f u/L &!=%

d]ufj6sf] 3'G;f vf]nf tyf %#=& d]ufj6sf] l;Da'jf vf]nf hnljB't cfof]hgf lgdf{0f ug]{

p2]Zon] ljB't ljsf; ljefu ;dIf cfof]hgfx¿sf] ;j]{If0f cg'dltkqsf] nflu cfj]bg k]z

ul/;s]sf] 5 . ;fy} plNnlvt hnljB't cfof]hgfx¿sf] lgdf{0fsf nflu cfjZos ljQLo

Joj:yfkg ug{ o; sDkgLn] cu|0fL e"ldsf lgjf{x ug]{ nIo lnPsf] 5 . xfn pQm sDkgLsf]

cGtl/d Joj:yfkg o; sDkgLaf6 g} eO/x]sf] 5 .

/fli6«o tyf cGt/f{li6«o kl/l:yltaf6 k/]sf] c;/ . -;|f]tM g]kfn /fi6« a}+s, b]zsf] jt{dfg

cfly{s l:ylt, cfly{s jif{ @)&!÷&@ sf] jflif{s tYofÍdf cfwfl/t_

s"n ufx{:y pTkfbg tyf cfly{s j[l4

;dLIff jif{ @)&!÷&@ df s]Gb|Lo tYofÍ ljefusf] k|f/lDes cg'dfgcg';f/ b]zsf] oyfy{ s"n

ufx{:Yo pTkfbg j[l4b/ cfwf/e"t d"Nodf cl3Nnf] cfly{s jif{sf] %=! k|ltztsf] t'ngfdf #=)

k|ltzt /x]sf] cg'dfg 5 . To;}u/L pTkfbssf] d"Nodf s"n ufx{:Yo pTkfbg j[l4b/ cl3Nnf]

jif{sf] %=$ k|ltztsf] t'ngfdf ;dLIff jif{df #=$ k|ltzt /x]sf] cg'dfg 5 . ;dLIff jif{df

dg;'g l9nf ;'¿ x'g'sf ;fy} @)&@ j}zfv !@ ut] cfPsf] ljgfzsf/L e'sDk / tTkZrft\

cfPsf k/sDkx¿sf] sf/0f cy{tGqsf ;du| If]qx¿df gsf/fTds c;/ k/]sf]n] cfly{s j[l4b/

Go"g /xg uPsf] xf] . /fli6«o of]hgf cfof]uaf6 k|sflzt ljkb\kl5sf] cfjZostf cfFsng

k|ltj]bgcg';f/ e"sDkn] cy{tGqdf sl/a ¿= &)^ ca{sf] Iflt kf/]sf] 5 . pQm IfltdWo]

;fdflhs If]qdf %&=* k|ltzt, pTkfbgd"ns If]qdf @%=@ k|ltzt, k"jf{wf/If]qdf (=%

k|ltzt / afFsL &=% k|ltzt cGo If]qdf /x]sf] 5 . of] gf]S;fgL cfly{s jif{ @)&!÷&@

sf] s"n ufx{:YopTkfbgsf] Ps ltxfO x'g cfpF5 . of] Ifltn] s"n ufx{:YopTkfbgdf ¿=

#^ ca{sf] gf]S;fgL kg{ uO{ ;du| cfly{s j[l4b/ sl/a !=^ k|ltzt laGb'n] ;+s'rg ePsf]

5 .
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j}b]lzs Jofkf/

;dLIff jif{ @)&!÷&@ df g]kfn ;/sf/, >d tyf /f]huf/ k|a4{g ljefun] j}b]lzs /f]huf/Lsf]

nflu % nfv !# xhf/ JolQmnfO{ clGtd :jLs[lt k|bfg u/]sf] 5 . ;f] ;+Vof ut jif{sf] eGbf

@=* k|ltztn] sd /x]sf] 5 . a}zfv !@ ut]sf] ljgfzsf/L e"sDksf] sf/0f /f]huf/Ldf hfg

tof/ ePsf JolQmx¿ ;d]t jfXo /f]huf/Ldf hfg g;s]sf] tyf ;/sf/af6 lgMz'Ns le;f

Pjd\ lgMz'Ns xjfO l6s6sf] Joj:yf nfu" u/]kl5 j}b]lzs /f]huf/ yk Jojl:yt tyf lgolGqt

x'g uO{ j}b]lzs /f]huf/Ldf hfg] sfo{ k|efljt ePsf]n] kl5NNff dlxgfx¿df o:tf] ;+Vofdf s]xL

Go"gtf cfPsf] b]lvG5 . j}b]lzs /f]huf/Ldf hfg] g]kfnLx¿sf] k|d'v uGtJo d'n'sx¿df

dn]lzof, stf/, ;fpbL c/a, o"PO{, s'j]t tyf blIf0f sf]l/of /x]sf 5g\ . ;dLIff jif{df s"n

>ldsx¿dWo] #(=% k|ltztn] dn]lzof, @$=@ k|ltztn] stf/, !(=@ k|ltztn] ;fpbL c/a,

!)=% k|ltztn] o"PO{, !=( k|ltztn] s'j]t / !=) k|ltztn] blIf0f sf]l/ofsf] nflu >d

ljefuaf6 clGtd >d :jLs[lt lnPsf 5g\. ;dLIff jif{df ;fpbL c/a jfx]s cGo ;Dk"0f{

d'n'sx¿df /f]huf/Lsf] nflu >d :jLs[lt lng] ;+Vofdf cl3Nnf] jif{sf] t'ngfdf x|f; cfPsf]

b]lvG5 .

zf]wgfGt/ l:ylt tyf ljb]zL ljlgdo ;l~rlt

cfly{s jif{ @)&!÷&@ df zf]wgfGt/ l:ylt xfn;Dds} pRr cyf{t ¿= !$$ ca{ *% s/f]8n]

artdf /x]sf] 5 . cl3Nnf] jif{ zf]wgfGt/ l:ylt ¿= !@& ca{ !# s/f]8n] artdf /x]sf] lyof]

. ;dLIff jif{df cd]l/sL 8n/df zf]wgfGt/ art ! ca{ $# s/f]8 8n/ /x]sf] 5 . cl3Nnf] jif{

zf]wgfGt/ art ! ca{ @( s/f]8 8n/ /x]sf] lyof] . g]kfn /fi6« a}+sdf /x]sf] ljb]zL ljlgdo

;l~rlt @)&! c;f/ d;fGtsf] ¿= %&@ ca{ $) s/f]8sf] t'ngfdf @)&@ c;f/ d;fGtdf

@@=* k|ltztn] j[l4 eO{ ¿= &)@ ca{ ** s/f]8 k'u]sf] 5 .

d'b|f:kmLlt tyf pkef]Qmf d"No ;"rsfÍ

;dLIff jif{ @)&!÷&@ df jflif{s cf};t pkef]Qmf d'b|f:kmLlt &=@ k|ltzt /x]sf] 5 . cfly{s

jif{ @)&)÷&! Dff o:tf] d'b|f:kmLlt (=! k|ltzt /x]sf] lyof] . d'b|f:kmLltsf sf/sx¿dWo]
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;dLIff jif{df k]6«f]lnod kbfy{sf] d"Nodf sdL cfPsf], t/ntf Joj:YffkgnfO{ k|efjsf/L agfO{

df}lb|s of]ufÍx¿nfO{ jfl~5t ;Ldfleq sfod /flvPsf] tyf l5d]sL Jofkf/ ;fem]bf/

d'n'sx¿df ;d]t d"No j[l4df sdL cfPsf] sf/0f cfly{s jif{ @)&!÷&@ df df}lb|s gLltdf

k"jf{g'dfg ul/Psf] ;Ldfleq} -*=) k|ltzt_ d"No j[l4b/ /xg ;s]sf] xf] .

;/sf/L /fh:j

;dLIff jif{ @)&!÷&@ df g]kfn ;/sf/sf] /fh:j !#=* k|ltztn] j[l4 eO{ $)% ca{ *%

s/f]8 k'u]sf] 5 . pQm /fh:j jflif{s ah]6 nIo ¿= $@@ ca{ () s/f]8sf] (^=) k|ltzt x'g

cfpF5 . cl3Nnf] jif{ ;/sf/sf] /fh:j @)=% k|ltztn] j[l4 eO{ ¿= #%^ ca{ ^@ s/f]8 k'u]sf]

lyof] . ut a}zfvdf uPsf] e'sDk / To;kl5sf k/sDksf sf/0f cy{tGqdf s]xL ;':ttf

cfPsf] tyf cfoftsf] lj:tf/df klg sdL cfPsf] ePtfklg ;dLIff jif{df /fh:j÷s"n ufx{:Yo

pTkfbg cg'kft !(=! k|ltzt k'u]sf] 5 -aS; *_ . cfly{s jif{ @)&)÷&! df o:tf] cg'kft

!*=$ k|ltzt /x]sf] lyof] .

cfGtl/s shf{

;dLIff jif{ @)&!÷&@ df s"n cfGtl/s shf{ !%=^ k|ltztn] a9]sf] 5 . cl3Nnf] jif{ pQm

shf{ !@=& k|ltztn] a9]sf] lyof] . ;dLIff jif{df lghL If]q tyf ljQLo ;+:yfx¿ Dfflysf] bfaL

a9]sf]n] s"n cfGtl/s shf{sf] j[l4b/ cl3Nnf] jif{eGbf s]xL a9]sf] xf] . ;dLIff jif{df lghL

If]qtk{msf] shf{ !(=$ k|ltztn] a9]sf] 5 . cl3Nnf] jif{ o:tf] shf{ !*=# k|ltztn] a9]sf] lyof]

.

lgIf]k kl/rfng

;dLIff jif{df a}+s tyf ljQLo ;+:yfx¿sf] lgIf]k @)=! k|ltzt -¿= @*@ ca{ ^ s/f]8_ n]

a9]sf] 5 . cl3NNff] jif{ pQm lgIf]k !*=$ k|ltzt -¿= @!* ca{ ^* s/f]8_ n] a9]sf] lyof] .

;dLIff jif{df jfl0fHo a}+s / ljsf; a}+sx¿sf] lgIf]k qmdzM @!=$ k|ltzt / !%=@ k|ltztn]

a9]sf] 5 eg] ljQ sDkgLx¿sf] lgIf]k )=^ k|ltztn] 36]sf] 5 . cl3Nnf] jif{ jfl0fHo a}+s,

ljsf; a}+s / ljQ sDkgLx¿sf] lgIf]k qmdzM !&=* k|ltzt, @(=! k|ltzt / %=& k|ltztn]

a9]sf] lyof] .

shf{ k|jfx

;dLIff jif{ @)&!÷&@ df a}+s tyf ljQLo ;+:yfx¿sf] shf{ tyf nufgL !&=% k|ltzt -¿=

@@( ca{ #) s/f]8_ n] a9]sf] 5 . cl3Nnf] jif{ o:tf] shf{ tyf nufgL !$=$ k|ltzt -¿= !^%

ca{ $* s/f]8_ n] a9]sf] lyof] . ;dLIff cjlwdf jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx¿sf]
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shf{ tyf nufgL qmdzM !*=* k|ltzt, !#=% k|ltzt / )=# k|ltztn] a9]sf] 5 . ;dLIff

cjlwdf a}+s tyf ljQLo ;+:yfx¿af6 lghL If]qdf k|jflxt shf{ !(=* k|ltzt -¿= @@! ca{

^! s/f]8_ n] a9]sf] 5 . cl3Nnf] jif{ o:tf] shf{ !*=& k|ltzt -¿= !&^ ca{ !$ s/f]8_ n]

a9]sf] lyof] . ;dLIff jif{df lghL If]qtk{m k|jflxt shf{dWo] jfl0fHo a}+s, ljsf; a}+s / ljQ

sDkgLx¿sf] shf{ k|jfx qmdzM @@=) k|ltzt, !^=) k|ltzt / )=$ k|ltztn] a9]sf] 5 .

sDkgLsf] cf}Bf]lus, Joj;flos tyf cGt/f{li6«o :t/df ;DaGw M

sDkgLn] hnljB't If]q;Fu ;DaGwLt ;a} ;/f]sf/jfnfx¿;Fu ;f}xfb|{k"0f{ ;DaGw /fVb} cfPsf] 5

. ;dLIff jif{df sDkgLn] g]kfn ;/sf/sf ljleGg lgsfox¿, a}+s tyf ljQLo ;+:yfx¿, ljleGg

3/]n' ;+3 ;+:yfx¿ (NHA, IPPAN, FNCCI) tyf ljZj a}+s, PlzofnL ljsf; a}+s, cGt/f{li6«o

ljsf; ;+:yf, SAARC Development Fund, International Hydropower Association nufotsf

cGt/f{li6«o ;+3–;+:yfx¿;Fu hnljB't If]qdf s]–s;/L nufgL a9fpg ;lsG5 eGg] ljifodf

5nkmnnfO{ lg/Gt/tf lbPsf] 5 . o;}sf] kmn:j¿k sfj]nL–P hnljB't cfof]hgf lgdf{0f ug{

cGt/f{li6«o ljsf; ;+:yfn] g]kfn ;/sf/nfO{ k|bfg ug{] rfln; s/f]8 cd]l/sL 8n/ t]O;

jif{;Ddsf] nflu o; sDkgLdfkm{t nufgL ug]{ u/L ;Demf}tf x'g] tof/L clGtd r/0fdf k'u]sf]

5 . ;fy} sDkgLsf] ljQ;DaGWfL cfjZostfnfO{ dWo]gh/ u/L sDkgLn] PlzonL ljsf; a}+s;+u

krf; ldlnog cd]l/sL 8n/sf] ;x'lnotk'0f{ C0f k|s[of cuf8L a9fOPsf] 5 . sDkgLn]

ljleGg /fli6«o ;+3;+:yfx¿, lgodgsf/L lgsfo, sDkgLsf u|fxsx¿, /fli6«o tyf cGt/f{li6«o

;/sf/L tyf u}/ ;/sf/L ;+3;:yf, sDkgL, JolQm / sd{rf/Lx¿;+u ;'dw'/ Jofj;flos ;DaGw

:yflkt ub}{ cfO/x]sf] 5 .

sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx¿ M

/fi6«sf] cfly{s, ljQLo, df}lb|s gLltdf x'g] lgoldt kl/jt{g, e'sDk tyf b]zsf] /fhg}lts

jftfj/0fn] l:y/tf kfpg g;s]sf sf/0fn] nufgLsf] cj;/sf] sdL tyf sf/f]jf/sf] nflu

;+s'rg tyf k|rlnt sfg"gL Joj:yfdf ePsf c8\rg cflb h:tf ljifox¿ sf/f]jf/nfO{ c;/

kfg]{ tTjx¿ x'g .

hnljB't If]qdf nufgL ug]{ d'Vo nIo lnPsf] o; sDkgLn] kof{Kt nufgL of]Uo hnljB't

cfof]hgfx¿sf] cefj ePdf sDkgLsf] sf/f]af/nfO{ c;/ kg{ ;Sg] b]lvG5 . ljlgdob/

kl/jt{gaf6 x'g ;Sg] hf]lvdx¿, k"FhL ahf/df cfpg ;Sg] ptf/–r9fjaf6 x'g ;Sg]

hf]lvdx¿, k|lts"n cfly{s cj:yfsf sf/0fn] nufgL u/]sf] shf{ ;dodf c;'nL x'g g;Sbf

x'g] hf]lvdx¿, nufgLsf If]qx¿sf] klxrfgdf l9nfO{, sf/f]jf/nfO{ c;/ kfg]{ hf]lvdsf] ¿kdf
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lng ;lsG5 . klxrfg ePsf ;Defljt hf]lvd tyf r'gf}ltx¿nfO{ Joj:yfkg ug{ ljleGg

k|sf/sf gLlt th{'df u/L sfof{Gjogdf NofOPsf]] 5 .

sDkgLsf efjL of]hgfx¿ M

!= sDkgLsf] p2]Zo cg'¿k demf}nf tyf 7"nf hnljB't cfof]hgfx¿df nufgLsf] k|s[ofnfO{
lg/Gt/tf lbg] / :jkF"hL (Equity)nufgLsf] cfjZos k"jf{wf/x¿ tof/ u/L nufgL ug{
k|s[of cufl8 a9fpg] .

@= j}b]lzs /f]huf/Ldf uPsf g]kfnLx¿sf] nufgLnfO{ ;d]6\g] u/L sDkgLn] NofPsf]
/]ld6\ofG; xf88«f]sf] cjwf/0ffsf] sfof{Gjogsf] s|ddf /]ld6 xfO8«f] lnld6]8nfO{ klxrfg
ul/Psf] cfof]hgfx¿sf] lgdf0f{sf nflu cfjZos ljQ Joj:yfkgdf cu|0fL e"ldsf lgjfx{
ug]{ .

#= sDkgLsf] p2]Zo k|flKtsf nflu /fli6«o tyf cGt/fli6«o lgsfox¿;+Fu ;Dks{ lj:tf/ ub}{
hfg] .

$= :jkF"hL (Equity) kl/rfngsf] nflu ;j{;fwf/0f tyf /fli6«o tyf cGt/fli6«o ljQLo
;+:yfx¿;Fusf] ;xsfo{df Ps :jkF"hL sf]if (Equity Fund) :yfkgfsf] nflu k|s[of cufl8
a9fpg] .

%= sDkgLsf] sf/f]jf/nfO{ lgoldt ¿kdf j[l4 ub}{ nufgLstf{nfO{ oyf]lrt k|ltkmn lbg
k|oTgzLn /xg] .

^= ;+:yfut Ifdtf clej[l4 tyf k|jw{gsf nflu ;do–;dodf ljleGg tflnd, uf]i7L,
;]ldgf/, sfo{zfnf cfof]hgf ub{} hfg] .

&= cGt/f{li6«o Funding Agencies /Investorsaf6 bL3{sflng cGt/f{li6«o sf]if cfslif{t
ug{ kxn ug]{ sfo{nfO{ lg/Gt/tf lbg], nufgL a}7sx¿ cfof]hg ug{] / ;xefuL x'g] .

*= sDkgLsf ;Dk"0f{ lqmofsnfkx¿nfO{ l56f]–5l/tf], e/kbf]{ Pj+ kf/bzL{ agfpgsf nflu
pko'Qm ;'rgf k|ljwL k|0ffnLsf] Joj:yf ug{] .

(= ;+:yfut ;'zf;g, kf/blz{tf tyf hjfkmb]lxtf k|a¢{gsf nflu cfjZos s[ofsnfkx¿nfO{
a9fjf lbg] .

;+:yfut ;fdflhs pQ/bfloTj M
o; sDkgLn] ;dfhdf cfˆgf] pkl:ylt ljleGg dfWodjf6 b]vfpFb} cfPsf] 5 . Joj;fo;Fu
;Da4 ;/f]sf/jfnfx¿sf cltl/Qm ;dfhk|ltsf] pQ/bfloTj (Corporate Social Responsibility)
lgjf{x ug{ ljleGg ;fdflhs lqmofsnfkdf ;+nUg eO{ ;b}j sDkgL lqmofzLn /x]sf] 5 .

o; sfo{qmd cGtu{t ;dLIff cjlwdf e'sDk kLl8tsf] ;xof]ufy{ k|wfgdGqL b}jL k|sf]k p4f/
sf]ifdf ¿= !%,)),)))÷– -cIf/]kL ¿= kGw| nfv dfq_ hDdf ug{'sf] ;fy} e'sDk lkl8tsf]
p4f/df ;xof]u u/]sf] 5 .
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cGt/fli6«o ;Ddfg M
sDkgLn] u'0f:t/, pTs[i6tf tyf g]t[Tj  k|bfg ug]{ ljifodf b]vfPsf] k|lta4tfnfO{ dWo]gh/
u/L :k]g l:yt Business Initiative Directions n] sDkgLnfO{ International Arch of
Europe  (Gold Category) Award -2014 af6 ;Ddflgt u/]sf] 5 .

;+:yfut ;'zf;gM
;+:yfut ;'zf;gnfO{ d'Vo cfb{z dfgL sDkgLn] cfˆgf ultljlwx¿ ;+rfng ul//x]sf] 5 .
kf/blz{tf tyf ;+:yfut ;'zf;gnfO{ sDkgLsf] cleGg c+usf] ¿kdf cFufnL o;sf] kl/k'/0fsf
nflu sDkgL lg/Gt/ lqmofzLn 5 . o;} ;Gbe{df sDkgLsf] ;+rfns tyf sd{rf/Lx¿sf] nflu
;+:yfut ;'zf;g ;DalGw Joj:yf @)&), ldlt @)&)÷!)÷)# af6 nfu" ul/Psf] 5 eg]
sDkgLsf] Corporate Governnance Frameworkldlt @)&!÷)&÷!% af6 nfu" ul/Psf] 5
. sDkgLsf] ;~rfng hf]lvdx¿ sd ug{, sf/f]jf/nfO{ Jojl:yt ug{ ;dofg's"n gLlt
lgb]{lzsfx¿ ;~rfns ;ldltn] kfl/t u/L] nfu" ub}{ cfPsf] 5 . sDkgLsf lqmofsnfkx¿
k|rlnt d"No dfGotf tyf ;/f]sf/jfnfx¿sf] ;d'lrt lxt cg'¿k ;~rfng eP–gePsf] af/]df
;~rfns ;ldltn] ;b} pRr ;ts{tf ckgfpFb} cfPsf] 5 . o; k|of]hgsf nflu sDkgLdf
;~rfns ;ldltsf kbflwsf/Lx¿ ;lDdlnt b]xfosf ;ldltx¿ lqmoflzn /x]sf 5g\ .
-!_ hf]lvd Joj:yfkg ;ldlt (Risk Management Committee)
-@_ n]vfk/LIf0f ;ldlt (Audit Committee)
-#_ sd{rf/L Joj:yfkg tyf ;]jf ;'ljwf ;ldlt (Human Resource and Compensation

Commmittee)

sDkgLn] kf/blz{tf tyf hjfkmb]lxtfnfO{ ;'lgZrt ug{ ;dod} n]vfkl/If0f ;DkGg u/fpg] tyf
n]vfkl/If0fsf] k|ltj]bg ;DalGwt ;ldlt / ;+rfns ;ldltdf 5nkmn ug]{ Joj:yf ldnfPsf] 5
.

;+rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f M
df}h'bf ;+rfns ;ldltsf ;b:ocy{ dGqfnosf] tkm{af6 k|ltlglwTj ug'{ x'g] ;x;lrj >L
gj/fh e08f/Lsf] :yfgdf cy{{ dGqfnosf] ldlt @)&!÷!!÷@@ kqaf6 ;x;lrj >L /fdz/0f
k'8fz}gL, sfg'g Gofo tyf ;+;bLo dfldnf dGqfnosf tkm{af6 k|ltlglwTj ug'{x'g] ;x;lrj
>L6]s k|;fb 9'+ufgfsf] :yfgdf ;f]xL dGqfnosf] ldlt @)&!÷)*÷@* kqaf6 ;x;lrj >L
pbo/fh ;fksf]6f, /fli6«o ladf ;+:yfgsf tkm{af6 k|ltlglwTj ug'{x'g] >L /fdz+s/ v8\sfsf]
:yfgdf ;f]lx;+:yfgsf] ldlt @)&!÷)(÷@@ kqaf6 k|zf;s >L cZjLgL s'df/ 7fs'/sf], sfg'g
Gofo tyf ;+;bLo dfldnf dGqfnosf tkm{af6 k|ltlglwTj ug'{x'g] >L pbo/fh ;fksf]6fsf]
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:yfgdf dxfn]vf lgoGqssf] sfof{nosf] ldlt @)&!÷!@÷#) sf] kqaf6 >L of]u]Gb| uf}rg tyf
/fli6«o ladf ;+:yfgsf tkm{af6 k|ltlglwTj ug'{x'g] >L cZjLgL s'df/ 7fs'/sf] :yfgdf gful/s
nufgL sf]ifsf] ldlt @)&!÷!@÷@^ sf] kqaf6 >L /fds[i0f kf]v/]n o; sDkgLsf] ;+rfns
;ldltdf dgf]gog x'g'ePsf] 5 . lgjt{dfg ;b:ox¿ >L gj/fh e08f/L, >L 6]s k|;fb 9'+ufgf,
>L pbo/fh ;fksf]6f, >L cZjLgL s'df/ 7fs'/ / >L /fdz+s/ v8\sfn] o; sDkgLdf
k'¥ofpg'ePsf] of]ubfgk|lt o; cj;/df xflb{s wGojfb 1fkg ug{ klg rfxG5' . ;fy}, ;+rfns
;ldltsf cWoIf /xg'ePsf phf{ dGqfnosf] tkm{af6 k|ltlglwTj ug'{ x'g] ;lrj >L /fh]Gb|
lszf]/ If]qLsf] :yfgdf ldlt @)&@÷*÷@$ df a;]sf] !!* cf}+ a}7saf6 phf{ dGqfnosf
;lrj >L ;'dg k|;fb zdf{ dgf]gog x'g'ePsf] 5 . ;lrj If]qLHo"n] o; sDkgLsf] nflu
k'¥ofpg'ePsf] of]ubfgk|lt o; cj;/df xflb{s wGoafb 1fkg ug{ klg rfxG5' .

n]vfk/LIfs M
cf=j=@)&!÷&@ sf] sDkgLsf] lx;fj lstfasf] n]vfk/LIf0f sDkgLsf] t];|f]] jflif{s ;fwf/0f
;efsf] lg0f{oadf]lhd >L z}n]Gb| pk|]tLnfO{ sDkgLsf] Statutory Auditor lgo'lQm u/L px‘faf6
n]vfk/LIf0f ;DkGg ePsf] 5 . o; cf=j=df sDkgLsf] n]vfk/LIf0f ug]{ ;DaGwdf >L
dxfn]vfk/LIfssf] sfof{nonfO{ n]vfk/LIfssf] lgo'lQmsf] nflu k/fdz{ dfu u/fPsf]df rf6{8{
PsfpG6]G6 >L z}n]Gb| pk|]tLnfO{ g} lgo'Qm ug]{ k/fdz{ k|fKt ePsf] 5 . ;dLIff cjlwdf
sDkgLsf] cfGtl/s n]vfk/LIfs rf6{8 PsfpG6]06 >L ljho /fh l3ld/] /xg'ePsf] lyof] .

z]o/sf] ;fj{hlgs lg:sfzgM

sDkgLn] bf];|f] jflif{s ;fwf/0f;efaf6 kfl/t Pj+ g]kfn lwtf]kq af]8{af6 ldlt @)&@ efb| @(
ut] lbPsf] :jLs[tL adf]lhd z]o/sf] ;fj{hlgs lg:sfzg ldlt @)&@ sflt{s !@ ut]af6
sflt{s !( ut];Dd ePsf] lyof] . To; ;fj{hlgs lg:sfzgdf ;j{;fwf/0fsf] Jofks
;xeflutf /Xof] / sl/a ¿= $$ ca{ a/fa/sf] cfj]bg k|fKt ePsf] 5 .

;'rgf k|ljlwsf] sfof{GjogM

sDkgLsf] sfo{x¿nfO{ l56f] 5l/tf] tyf yk k|efjsf/L agfpg] p2]Zon] sDkgLn] ;ldIff jif{df
o; cl3 n]vf Joj:yfkgsf nflu k|of]u ub}{ cfPsf] Finman Accounting Software nfO{
Enterprises Resource Planning (ERP) Software af6 k'0f{¿kn] k|lt:yfkg ul/;s]sf] 5
. ERP Software sf] Customization sf] sfo{ lg/Gt/ ¿kdf cufl8 a9fOPsf] 5 . ;fy}
;'rgf k|ljlw ;+oGqnfO{ yk Jojl:yt Pj+ k|efjsf/Lug]{ sfo{ cuf8L a9fOPsf] 5 .

wGojfb 1fkg M
o; sDkgLsf] p2]Zo k|flKtsf nflu k|ToIf tyf ck|ToIf ¿kn] ;xof]u k'¥ofpg' x'g] z]o/wgL
dxfg'efjx¿, g]kfn ;/sf/sf ;DalGwtlgsfo, g]kfn /fi6« a}+s, sDkgL /lhi6«f/sf] sfof{no,
dxfn]vfk/LIfssf] sfof{no nufotsf lgodgsf/L lgsfox¿tyf :jb]zL tyf ljb]zL ;+3
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;+:yfx¿, sDkgLsf n]vfk/LIfs, kqsf/ ldqx¿, tyf cGo ;Da4 ;+3 ;+:yfPj+
;/f]sf/jfnfx¿k|lt xflb{s s[t1tf ;lxt wGojfb JoQm ub{5' . sDkgLsf] pQ/f]Q/ sfo{k|ultdf
k'¥ofpg'ePsf] of]ubfgsf nflu sDkgLsfk|d'v sfo{sf/L clws[tnufot sDkgLsf ;Dk"0f{
sd{rf/Lx¿ / cGo ;xof]uLx¿af6 sDkgLn] lgwf{/0f u/]sf] nIo k|flKtsf nflu b]vfpg'ePsf]
k|lta4tf tyf cys kl/>dsf] ;/fxgf ub}{ wGojfb lbG5' . ;fy}, xfd|f cfb/0fLo z]o/wgL
dxfg'efjx¿n] sDkgLk|lt b]vfpg'ePsf] cufwljZjf;sf] lglDt xflb{s wGojfb 1fkg ub}{
cfufdL lbgdf oxfFx¿sf] ;bfzotf / ;xof]u sfod} /xg] ck]Iff ub{5' . sDkgLsf] ;+rfns
;ldlt, sDkgL Jofj:yfkg Pj+ ;a} txsf sd{rf/Lx¿af6 z]o/wgL dxfg'efjx¿sf] /rgfTds
;Nnfx, ;'emfj / ;xof]unfO{ ;b}j dfu{ lgb]{zgsf ¿kdf lnOg] 5 eGg] k|lta4tf JoQm ub}{
xflb{s s[t1tf tyf cfef/ JoQm ub{5' . cGTodf, ;efsf] 5nkmnsf] ljifo;"rL cg';f/sf
ljifox¿df 5nkmnk|f/De u/L ;efsf]sf/aflx cl3 a9fpgsf] nflu cg'/f]w ub}{ cfˆgf] dGtJo
cGTo ub{5' .

wGojfb .

ldltM @)&@ kf}if @$
;~rfns ;ldltsf] tkm{af6

;'dg k|;fb zdf{
cWoIf
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sDkgL P]g, @)^# sf] bkmf !)( sf] pkbkmf $ cg';f/sf] yk ljj/0f

!_ nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sd M
cf=j= @)&!.&@ df nfef+z ljt/0f ug{sf] nflu k|:tfj ul/Psf] 5}g .

@_ hkmt ul/Psf] z]o/ ;DaGwL ljj/0f  M
;dLIff cjlwdf sDkgLn] s'g} z]o/x¿ hkmt u/]sf] 5}g .

#_ sDkgLsf] ;xfos sDkgL ;DaGwL ljj/0f M
sDkgLn] ;dLIff calwdf Ps ;xfos sDkgL :yfkgf u/]sf] 5 / To;sf] ;+rfng
cg'dlt lnO;s]sf] 5}g .

$_ ljut cf=j= df sDkgLsf cfwf/e"t z]o/wgLx¿n] sDkgLnfO{ pknJw u/fPsf]
hfgsf/L M
cfwf/e"t z]o/wgLx¿n] sDkgLnfO{ xfn;Dd o:tf] s'g} hfgsf/L pknJw u/fpg'ePsf]
5}g .

%_ ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx¿n] lnPsf] z]o/sf]
:jfldTjsf] ljj/0f / sDkgLsf] z]o/ sf/f]jf/df gLhx¿ ;+nUg ePsf] eP ;f]
;DaGwdf lghx¿jf6 sDkgLn] k|fKt u/]sf] hfgsf/L M
cf= j= )&!.&@ df sDkgLsf ;~rfns tyf kbflwsf/Lx¿n] sDkgLsf] z]o/ vl/b ug'{
ePsf] 5}g . ;~rfns ;ldltdf axfn /x]sf kbflwsf/Lx¿ sDkgLsf ;+:yfks
z]o/wgL g]kfn ;/sf/ tyf cGo lgsfox¿sf] k|ltlglwsf] ¿kdf /xg'ePsf] 5 .

^_ sDkgL;+u ;DalGwt ;Demf}tfx¿df s'g} ;~rfns tyf gLhsf] glhssf] gft]bf/sf]
JolQmut :jfy{sf] af/]df pknJw u/fOPsf] hfgsf/Lsf] Joxf]/f M
o; ;DaGwL s'g} hfgsf/L ;~rfnsaf6 sDkgLnfO{ xfn;Dd k|fKt x'g cfPsf] 5}g .

&_ sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] ljj/0f M
xfn;Dd sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] 5}g .

*_ cfGtl/s lgoGq0f k|0ffnLsf] lj:t[t ljj/0f M
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lgodgsf/L lgoGq0f k|0ffnLsf cltl/Qm sDkgLdf k|efjsf/L Pj+ ;Ifd cfGtl/s
lgoGq0f k|0ffnL /x]sf] 5 . o;sf nflu sDkgLdf ;~rfns :t/Lo n]vfk/LIf0f ;ldlt,
hf]lvd Joj:yfkg ;ldlt / sd{rf/L Joj:yfkg tyf ;]jf ;'ljwf ;ldlt /x]sf] 5 .
sDkgLsf] cfGtl/s n]vfk/LIf0f sfo{ sDkgLeGbf jflx/sf] ljz]if1 dfkm{t\ ug]{ ul/Psf]
5 . ;+rfng k|s[oftkm{ cfly{s k|zf;g ljlgodfjnL, sd{rf/L -;]jf zt{_ ljlgodfjnL,
cfly{s k|zf;g tyf vl/b ljlgodfjnL @)^*, n]vf gLlt (Accounting Policy),
cfGtl/s lgoGq0f k|0ffnL tyf cfjZos gLlt tyf sfo{ lgb]{lzsfx¿ tof/ u/L nfu"
ul/Psf] 5 . o;sf cltl/Qm k|rlnt P]g, sfg"g tyf g]kfn ;/sf/af6 k|fKt lgb]{zgsf]
clwgdf /xL sDkgLn] sfo{ ub}{ cfPsf] 5 .

cfGtl/s lgoGq0fnfO{ k|efjsf/L agfpgsf nfuL sDkgLdf ;~rfns ;ldltsf
kbflwsf/Lx¿ ;lDdlnt b]xfosf ;ldltx¿ lqmoflzn /x]sf 5g\ .

n]vfk/LIf0f ;ldltM
:jtGq n]vfk/LIfsaf6 lgoldt ¿kdf cfGtl/s n]vfk/LIf0f ug]{ / cfGtl/s
n]vfk/LIf0fsf] k|ltj]bg ;f]em} n]vfk/LIf0f ;ldltnfO{ k]z ug]{ Joj:yf ldnfO{Psf] 5 .
;f]sf] cnjf o; ;ldltn] clGtd n]vfk/LIf0f k|ltj]bg, sDkgLsf] sfo{ k|0ffnLsf]
:ynut cjnf]sg, afXo n]vfk/LIf0f k|ltj]bg pk/ ;d]t 5nkmn u/L /fo ;'emfj
;lxt ;+rfns ;ldltdf k]z ug]{ u/]sf] 5 . ;dLIff jif{df n]vfk/LIf0f ;ldltsf] !$
j6f a}7s a;sf] 5 .

hf]lvd Joj:yfkg ;ldltM
hf]lvd Joj:yfkg ;ldltn] ljBdfg hf]lvd klxrfg tyf Joj:yfkg ;DaGwdf pko'Qm
k|0ffnLsf] ljsf; ug]{, Joj;flos ultljlwdf lglxt hf]lvdsf] klxrfg u/L To;sf]
Joj:yfkgsf] cfjZos /0fgLlt tof/ ug]{, hf]lvdsf] cf+sng, d"NofÍg, lgoGq0f tyf
cg'udg ;DaGwdf 5nkmn ug]{, sDkgLn] lng] hf]lvdsf] ljZn]if0f ug]{ nufot
lgodgsf/L lgsfoaf6 hf/L ul/Psf gLlt lgb]{zgadf]lhd sfd eP gePsf] nufotsf
hf]lvd Go"lgs/0fsf pkfox¿sf] ;dLIff u/L cfˆgf] /fo ;'emfj ;~rfns ;ldltnfO{
pknJw u/fpg] Joj:yf ldnfOPsf] 5 . ;ldIff aif{df hf]lvd Joj:yfkg ;ldltsf] @^
j6f a}7s a;sf] 5 .

dfgj ;+zfwg tyf Joj:yfkg ;ldltM
o; ;ldltn] sd{rf/L ;]jf zt{ ljlgodfjnLdf cfjZostfcg';f/ ;+zf]wg tyf
sd{rf/Lx¿sf] j[lQ ljsf;sf cltl/Qm sDkgLsf] p2]Zo ;'xfpFbf] ;]jf ;'ljwfsf]
ljZn]if0f u/L cfjZos /fo ;'emfj ;lxt ;+rfns ;ldltdf k]z ug]{ u/]sf] 5 . ;dLIff
aif{df dfgj ;+zfwg tyf Joj:yfkg ;ldltsf] !$ j6f a}7s a;sf] 5 .
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(_ ut jif{sf] s"n Joj:yfkg vr{sf] ljj/0f
sDkgLsf] cfly{s jif{ @)&!.&@ df ePsf] s"n Joj:yfkg vr{ lgDg adf]lhd /x]sf] 5M
sd{rf/L vr{ ¿= !,!$,)^,$@^.##
sfof{no ;+rfng vr{ ¿= #,(@,%*,$*$.!^

––––––––––––––––––––––––––––––––––––––
hDdf ¿= %,)^,^$,(!).$(

!)_ n]vfk/LIf0f ;ldltsf ;b:ox¿sf] gfdfjnL, lghx¿n] k|fKt u/]sf] kfl/>lds, eQf
tyf ;'ljwf, ;f] ;ldltn] u/]sf] sfd sf/jfxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj
lbPsf] eP ;f]sf] ljj/0fM

sDkgLsf] n]vfk/LIf0f ;ldltdf ;+rfns ;ldltsf b]xfo adf]lhdsf # hgf;~rfnsx¿
Kfbflwsf/L /xg'ePsf] 5 / pxfFx¿n] n]vfk/LIf0f ;ldltsf] a}7s afkt lgDgfg';f/
a}7s eQf k|fKt ug'{ePsf] 5 .

qm=;+= Gffd kb
pkl:yt

a}7s ;+Vof
s""n eQf /sd

! >L k/fqmd zdf{ ;+of]hs !$ ¿=%^,)))=))
@ of]u]Gb| uf}rg ;b:o @ ¿=*,)))=))
# >L /fds[i0f kf]v/]n ;b:o @ ¿=*,)))=))
$ /fd z+s/ v8\sf k"j{ ;+of]hs & ¿=@*,)))=))
% 6]s k|;fb 9'Ëfgf k"j{ ;b:o & ¿=@*,)))=))
^ pbo/fh ;fksf]6f k"j{ ;b:o % ¿=@),)))=))
& cZjLgL s'df/ 7fs'/ k"j{ ;b:o # ¿=!@,)))=))

o; ;ldltaf6 cfGtl/s n]vfk/LIf0f, afXo n]vfk/LIf0f cflb ;d]taf6 k|fKt
k|ltj]bgx¿ :jtGq ¿kdf lj:t[t cWoog 5nkmn u/L ;~rfns ;ldltnfO{ ;'wf/sf]
nflu ;'emfj k]z ug]{ ul/Psf] 5 . ;fy}, pQm ;ldltsf] a}7sdf ljleGg ljifodf lj:t[t
hfgsf/L k|fKt ug{sf] nflu cfjZostfcg';f/ sDkgLsf kbflwsf/Lx¿nfO{ ;d]t
cfdGq0f ug]{ ul/Psf] 5 .

!!_ ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf]
glhssf gft]bf/ jf lgh ;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g}
/sd a'emfpg afFsL eP ;f] s'/f M
s'g} /sd a'emfpg afFsL gePsf] .
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!@_ ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx¿nfO{ cf=j @)&!.&@ df
e'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwf /sd M

-s_ sDkgLsf] ;~rfns ;ldltsf] a}7sdf ;ldltsf cWoIf tyf ;+rfnsx¿nfO{
k|lt a}7s ¿= $,)))÷– a}7s eQf k|bfg ug]{ ul/Psf] 5 . ;~rfns ;lDdlnt
cGo ;ldltx¿df klg pk/f]Qm adf]lhd g} a}7s eQf k|bfg ug]{ ul/Psf] 5 .
;+rfns ;ldlt tyf ;+rfnsx¿ ;lDdlnt cGo ;ldltx¿df s"n
¿=!#,&$,)))÷– a}7s eQf vr{ n]vfÍg ePsf] 5 .

qm=;+= ;+rfnssf] gfd Kfb
;+rfns ;ldlt
a}7s eQf /sd

-¿=_

cGo ;ldlt
a}7s eQf
/sd -¿=_

s"n eQf /sd -¿=_

!= >L /fh]Gb| lszf]/ If]qL cWoIf **,))).)) #@,))).)) !@),))).))
@= >L /fdz/0f k'8fz}gL ;b:o #@,))).)) #^,))).)) ^*,))).))
#= of]u]Gb| uf}rg ;b:o @),))).)) !@,))).)) #@,))).))
$= /fds[i0f kf]v/]n ;b:o @),))).)) !@,))).)) #@,))).))
%= k/fqmd zdf{ ;b:o ^*,))).)) !,(*,%)).)) @,^^,%)).))
^= >L d]u axfb'/ ljZjsdf{ ;b:o &^,))).)) !,#@,))).)) @,)*,))).))
&= >L gj/fh e08f/L k"j{ ;b:o #@,))).)) !$*,))).)) !*),))).))
*= 6]s k|;fb 9'Ëfgf k"j{ ;b:o #^,))).)) !%@,))).)) !**,))).))
(= >L pbo/fh ;fksf]6f k"j{ ;b:o @),))).)) !%!,%)).)) !&!,%)).))
!)= >L cZjLgL s'df/ 7fs'/ k"j{ ;b:o @),))).)) @),))).)) $),))).))
!!= >L /fd z+s/ v8\sf k"j{ ;b:o $),))).)) @*,))).)) ^*,))).))

HDdf $,%@,))).)) (,@@,))).)) !#,&$,))).))

cGokbflwsf/Lx¿nfO{ e'QmfgL ul/Psf] tna eQf tyf ;'ljwfsf] /sd M

v_ sfo{sf/L k|d'v tyf Joj:yfkg ;d'xsf kbflwsf/Lx¿nfO{ e'Qmfg ul/Psf]

kfl/>lds, eQf tyf ;'ljwfsf] /sd b]xfo adf]lhd /x]sf] 5 .

!=sfo{sf/L k|d'v ¿= @(,#),^&%.))

@=cGo sd{rf/L ¿= *&,**,@%!.##

pk/f]Qm tna, eQf tyf ;'ljwfx¿df k|rlnt sfg'g cg';f/ s/ s§L u/]/ dfq e'QmfgL
ug]{ Joj:yf /x]sf] 5 .

!$_  z]o/wgLx¿n] a'lemlng afFsL /x]sf] nfef+zsf] /sd M

a'lemlng afFsL /x]sf] nfef+zsf] /sd gePsf] .
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!%_  bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] ljj/0fM

k|:t't ljifodf o; sDkgLaf6 vr{ eP/ ghfg] kF"lhut ;fdfgx¿ vl/b ul/Psf] 5}g .

!^_ bkmf !&% adf]lhd ;Da4 sDkgL aLr ePsf] sf/f]af/sf] ljj/0f M

cfˆgf] sf/f]jf/ tyf Joj;fosf l;nl;nfdf ePsf] sf/f]jf/ afx]s sDkgL P]g @)^#
sf] bkmf !&% df n]lvP cg';f/ s'g} sf/f]jf/ ePsf] 5}g .

!&_ sDkgL P]g tyf k|rlnt sfg"g adf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{

cGo s'g} s'/f M

v'nfpg' kg]{ cGo s'g} s'/f To:tf] gePsf] .

!*_ cGo cfjZos s'/fx¿ M

cGo v'nfpg kg]{ ljifo gePsf] .

!(_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;+rfns ;ldltsf]

k|ltls|of M

n]vfk/LIfssf] k|ltj]bgdf ;fdfGo k|s[ltsf s}lkmot /x]sf] / pQm s}lkmotx¿nfO{
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Particulars
Current year

NRs
 Previous year

NRs

Cash Flows from Operating Activities
Add: Interest Income 530,437,878.09 638,012,790.52

: Fee Income 4,231,070.75 3,675,000.00
: Dividend Income - -
: Other Income 109,033.33 94,400.00

Less: Employee Benefit  Expenses Including Bonus (11,406,426.33) (7,965,955.76)
: Share Isuue Expens (20,228,218.80) -
: Operating Expenses (15,785,179.48) (12,039,898.69)
: Income Taxes paid (147,705,648.98) (201,157,690.21)

(Increase) Decrease in operating assets:
Decrease (Increase) in Other Assets including Prepaid (2,641,292.41) 106,672.25

Increase (Decrease) in Operating Liabilities:
(Decrease) Increase in Cert ificate of Deposit - -
(Decrease) Increase in Trade & Other Payables 442,577.46 703,089.90
(Decrease) Increase in Deferred Income (AIR) 1,023,445.74 (18,314,506.71)
(Decrease) Increase in Other Liabilit ies/Provision 175,238.35 -

Net Cash from Operating Activities A 338,652,477.72 403,113,901.30
Cash Flows from Investing Activities

Purchase of Property, Plant & Equipment (6,696,978.50) (1,312,174.01)
Disposal of Purchase of Property, Plant & Equipment - -
Purchase of Intangible Assets (963,000.00) -
Disposal and maturity of investment in Debt Instruments of Power Projects - -
Equity instrument of Power Projects (78,000,000.00) (8,400,000.00)
Disposal of Equity Instrument of Power Projects - -
Dividends Received from Subsidiary and Associates - -

Net cash from Investing Activities B (85,659,978.50) (9,712,174.01)
Cash flow from Financing Activities

Issue of Ordinary Share Capital - -
Dividends paid to Ordinary Shareholders (400,000,000.00) (400,000,000.00)
Dividends paid to Preference Shareholders - -

Net cash from financing activities C (400,000,000.00) (400,000,000.00)

Effects of Exchange Rate Changes on Cash and Cash Equivalents D - -

Net Increase in Cash and Cash Equivalents (A+B+C+D) E (147,007,500.78) (6,598,272.71)

Cash and Cash Equivalents at the beginning of period F 8,762,642,277.13 8,769,240,549.84

Cash and Cash Equivalents at end of period (E+F) G 8,615,634,776.35 8,762,642,277.13
- -

Date : 2072.07.01

Place : Kathmandu

Cash Flow Statement for the year ended 31st Ashadh, 2072 (16th July, 2015)

As per our report on even date

========================
Mukti Bodh Neupane

DGM (Finance)

========================
Deepak Rauniar

Chief Executive Officer

============================
Meg Bahadur Bishwakarma

Director

=====================
Ram  Krishna Pokharel

Director

============================
Yogendra Gauchan

Director

=========================
Ramsharan Pudasaini

Director

=====================
Parakram Sharma

Director

=========================

========================
CA Shailendra Uprety

Partner, Banskota & Company
Chartered  Accountants

========================
Ramesh Paneru
Senior Account

Officer



aflif{s k|ltj]bg @)&!÷&@       k]h g+= – 24–

A
m

ou
nt

 In
 N

Rs

Pa
rti

cu
la

rs
Sh

ar
e 

C
ap

ita
l

Re
ta

in
ed

 E
ar

ni
ng

s
G

en
er

al
 R

es
er

ve
Re

va
lu

at
io

n
Re

se
rv

e
D

ef
er

re
d 

Ta
x

Re
se

rv
e

O
th

er
 F

re
e

Re
se

rv
e

 To
ta

l

Ba
la

nc
e 

at
 S

hr
aw

an
 1

, 2
07

1
8,

00
0,

00
0,

00
0.

00
56

4,
60

2,
02

8.
26

24
1,

23
5,

15
9.

32
-

33
8,

60
9.

00
-

8,
80

6,
17

5,
79

6.
58

C
ha

ng
e 

in
 A

cc
ou

nt
in

g 
Po

lic
y

-
-

Re
sta

te
d 

ba
la

nc
e

8,
00

0,
00

0,
00

0.
00

56
4,

60
2,

02
8.

26
24

1,
23

5,
15

9.
32

-
33

8,
60

9.
00

-
8,

80
6,

17
5,

79
6.

58
C

ha
ng

es
 in

 e
qu

ity
 fo

r t
he

 F
Y 

20
71

/7
2

N
et

 P
ro

fit
 (L

os
s)

 fo
r t

he
 Y

ea
r

33
8,

80
6,

28
5.

68
33

8,
80

6,
28

5.
68

D
iv

id
en

d
(4

00
,0

00
,0

00
.0

0)
(4

00
,0

00
,0

00
.0

0)
G

en
er

a
l R

es
er

ve
 F

un
d

(6
7,

76
1,

25
7.

14
)

67
,7

61
,2

57
.1

4
-

Sp
ec

ia
l A

ct
iv

a
te

s R
es

er
ve

-
-

D
ef

er
re

d
 t

a
x 

re
se

rv
e

(1
36

,6
72

.0
0)

13
6,

67
2.

00
-

Sh
ar

e 
C

ap
ita

l I
ss

ue
d

-
-

C
on

ve
rt

ib
le

 P
re

fe
re

nc
e 

Sh
a

re
s

-

Ba
la

nc
e 

at
 A

sh
ad

h 
En

d 
20

72
8,

00
0,

00
0,

00
0.

00
43

5,
51

0,
38

4.
80

30
8,

99
6,

41
6.

45
-

47
5,

28
1.

00
-

8,
74

4,
98

2,
08

2.
26

-
0.

01
-

0.
01

A
s p

er
 o

ur
 re

po
rt 

on
 e

ve
n 

da
te

==
==

==
==

==
==

==
==

==
==

==
==

Ra
m

es
h 

Pa
ne

ru

Se
ni

or
 A

cc
ou

nt
 O

ffi
ce

r

D
at

e 
: 2

07
2.

07
.0

1
Pl

ac
e 

: K
at

hm
an

du

St
at

em
en

t o
f C

ha
ng

es
 in

 E
qu

ity
 fo

r t
he

 y
ea

r e
nd

ed
 3

1st
 A

sh
ad

h,
 2

07
2 

(1
6th

 J
ul

y,
 2

01
5)

===
===
===
===
===
===

===
===

M
uk

ti 
Bo

dh
 N

eu
pa

ne
D

G
M

 (
Fi

na
nc

e)

===
===
===
===
===
===

===
===

D
ee

pa
k 

Ra
un

ia
r

C
hi

ef
 E

xe
cu

tiv
e 

O
ffi

ce
r

===
===
===
===
===
===

===
===

===
=

M
eg

 B
ah

ad
ur

 B
is

hw
ak

ar
m

a
D

ire
ct

or

===
===
===
===
===
===

===
Ra

m
  K

ris
hn

a P
ok

ha
re

l
Di

re
ct

or

===
===
===
===
===
===

===
===

===
=

Yo
ge

nd
ra

 G
au

ch
an

Di
re

ct
or

===
===
===
===
===
===

===
===

=
Ra

m
sh

ar
an

 P
ud

as
ai

ni
Di

re
ct

or

===
===
===
===
===
===

===
Pa

ra
kr

am
 S

ha
rm

a
Di

re
ct

or

===
===
===
===
===
===

===
===

C
A 

Sh
ai

le
nd

ra
 U

pr
et

y
Pa

rt
ne

r,
 B

an
sk

ot
a 

&
 C

om
pa

ny
C

ha
rt

er
ed

  A
cc

ou
nt

an
ts

===
===
===
===
===
===

===
===

=
Ra

je
nd

ra
 K

is
ho

re
 K

sh
at

ri
Ch

ai
rm

an



aflif{s k|ltj]bg @)&!÷&@       k]h g+= – 25–

Schedule Amount Amount
No. Current Year NRs Previous Year NRs

Cash & Cash Equivalent 1

Petty Cash Fund - 10,000.00

Current and Call Deposits
Agricultural Development Bank Ltd 5,159,696.91 99,526.05
Bank Of Kathmandu Ltd. 126,613.77 225,236.68
Century Commercial Bank Ltd. 7,002,015.45 8,279,744.90
Citizen Bank  International Ltd. 10,197,867.05 9,380,164.64
Civil Bank Ltd. 4,052,520.75 4,691,289.91
Everest Bank Ltd (Operational Account ) 11,112,359.04 766,147.90
Everest Bank Ltd (Dharauti Account) 21,353.67 50,000.00
Global  Ime Bank Limited 9,658,279.02 12,817,817.00
Grand Bank Limited 155,510.49 6,549,157.49
Janta Bank Nepal Limited 5,016,541.27 8,294,684.37
Prabhu Bank Limited 11,623.54 96,726.45
Kumari Bank Limited 7,761,140.79 216,182.82
Laxmi Bank Limited 597,405.03 154,647.63
Lumbini Bank Limited 272,757.41 2,769,391.58
Machhachchhre Bank Limited 3,624,077.27 65,358.19
Mega Bank Nepal Limited 195,787.96 79,683.78
NCC Bank Limited 7,539,892.64 8,835,984.14
Nepal Investment Bank Limited 12,257.58 409,739.03
Nepal Rastra Bank 5,462.26 105,462.26
NIC Asia Bank Limited 336,237.67 8,454,475.93
NMB Bank Limited 216,745.39 26,198.45
Prime Commercial Bank Limited 6,188,290.82 5,216,679.57
Rastrya Banijya Bank Limited 5,416.33 144,362.48

Sanima Bank Limited 147,989.51 1,309,423.65
Siddhartha Bank Limited 1,094,570.18 1,273,364.23
Sunrise Bank Limited 10,122,364.55 2,320,828.00

90,634,776.35 82,632,277.13
Fixed Deposits
Fixed Deposits with Various banks 8,525,000,000.00 8,680,000,000.00

Total 8,615,634,776.35 8,762,642,277.13

Total Balance of Call & Current  Account  as per Bank Statement Amounts to 89625676.82

Prepayments and Accrued Income 2

Interest Accrued on FD and Call 29,676,198.29 30,699,644.03
Prepaid Expenses 125,591.28 81,548.87

Total 29,801,789.57 30,781,192.90

Schedule Annexed to and Forming part of the Balance Sheet & Statement Of Income

Particulars
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Schedule Amount Amount
No. Current Year NRs Previous Year NRs

Other Assets 3
Staff Advance Salary 2,579,250.00 -
Deposits 21,750.00 3,750.00

Total 2,601,000.00 3,750.00

Investments 4
Investments in the Shares of PTCN 36,400,000.00 8,400,000.00
Investment In Remit Hydro Limited 50,000,000.00 -

86,400,000.00 8,400,000.00

Intangible Assets 5
Software 898,800.00 22,600.00
Website Development 23,624.53 41,342.93

Total 922,424.53 63,942.93

Trade & Other Payables 7
Account Payable 750,743.17 620,119.83
TDS Deduction 486,029.04 220,374.92
Retention & Bid bond Security 117,653.67 71,353.67

Total 1,354,425.88 911,848.42

Provisions 8
Provision for Leave Encashment 338,945.02 163,706.67

Total 338,945.02 163,706.67

Share  Capital 9
Authorized
50,00,00,000 Ordinary Shares @ Rs. 100/- each 50,000,000,000.00 50,000,000,000.00
(Previous Year: 5,00,00,000 ordinary Share @ 1000)
Issued
10,00,00,000 Ordinary Shares @ Rs. 100/- each 10,000,000,000.00 10,000,000,000.00
(Previous Year: 1,00,00,000 ordinary Share @ 1000)
Paid Up
80,00,000 Ordinary Shares @ Rs. 100/- each 8,000,000,000.00 8,000,000,000.00
(Previous Year: 80,00,000 ordinary Share @ 1000)

Total 8,000,000,000.00 8,000,000,000.00

General Reserve 10
Opening Balance 241,235,159.32 154,544,435.64
Add: Additions In the Current year 67,761,257.14 86,690,723.68

Total 308,996,416.46 241,235,159.32

Schedule Annexed to and Forming part of the Balance Sheet & Statement Of Income

Particulars
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Schedule Amount Amount
No. Current Year NRs Previous Year NRs

Interest Income 11
Interest From Fixed Deposits Account 527,723,873.30 623,299,431.74
Interest From Call Deposits 2,714,004.79 14,713,358.78

Total 530,437,878.09 638,012,790.52

Fee Income 12
Management Fees 4,231,070.75 3,675,000.00

Total 4,231,070.75 3,675,000.00

Other Income 13
Rent Income 65,333.33 -
Tender & Application Fees 43,700.00 34,400.00
Miscellaneous Income - 60,000.00

Total 109,033.33 94,400.00

Employee Benefit Expenses 14

Salary 5,557,611.00 4,012,450.00
Allowance 3,783,805.03 2,780,789.09
Staff Training 976,912.55 171,500.00
Dress Allowance 202,500.00 210,000.00
Incentives 481,500.00 414,000.00
Leave Encashment 175,238.35 163,706.67
Pf Contribution Expenses 228,859.40 213,510.00

Total 11,406,426.33 7,965,955.76

Operating Expenses 15
Office Rent/Cost of Space Occupied 1,465,200.00 1,465,200.00
Water & Electricity 213,378.71 176,639.56
R&M Vehicle 178,617.26 133,986.85
R&M Computer Equipments 144,638.50 70,032.60
R&M Furniture & Fixtures 13,876.05 2,315.00
R&M Machinery & Equipment 6,215.00 -
Insurance of Fixed Assets 149,824.85 139,612.02
Communications (Postage, Telex, Telephone & Fax) 278,042.26 250,287.58
Travelling Allowance & expense 2,163,059.89 2,891,238.20
Printing & stationery Expense 244,469.37 172,245.03
Magazines and Periodicals 46,421.00 30,050.00
Advertisement & Promotional Costs 976,710.14 628,813.94
Fee, Rates & Taxes (Vehicle/Post Box/Property Tax And Other Renewal Charges)62,320.00
Directors Meeting Fees and Allowances 1,592,525.00 1,232,000.00
Directors Meetings Expenses 192,840.55
Management Meetings Fee/Allowances 1,834,900.00 1,155,100.00
Management Meetings Expenses 64,556.07
AGM Expenses 186,218.00 118,799.23
Tax and Statutory Audit Fees 158,149.00 81,500.00
Internal Audit Fees 149,000.00 67,800.00
Appraisal & Investigation Cost 1,211,885.05 961,825.00
Intangible Assets Written off 104,518.40 29,018.40
Security Expenses 273,794.99 175,014.18
Fuel Expenses 658,767.70 494,414.52
Conference and Seminar Expenses 515,690.42 474,016.81
Legal Expenses 409,060.00 128,820.00
Miscellaneous Office Expenses 271,495.40 688,043.42
Anniversary Expenses 111,907.29 73,871.49
Kitchen Utensil & Others 32,470.00 -
Cleaning  (Janitorial  Serv ices) 67,805.83 -
Bank Charges 1,390.00 1,200.00
Corporate Social Responsibility 1,685,511.30 427,073.26
Consultancy Serv ices Fees 424,439.85

Total 15,889,697.88 12,068,917.09

Contingent Liabilities 16
Letters of Credit 28,486,182.60 -

Particulars

Schedule Annexed to and Forming part of the Balance Sheet & Statement Of Income
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Jalvidhyut Lagani Tatha Bikas Company Limited

Babarmahal, Kathmandu
Schedule 18

Significant Accounting Policies
For the Year Ended 31st Ashadh, 2072

1. General Information
Following Government of Nepal's decision, Jalvidhyut Lagani Tatha Bikas Company
Limited or Hydroelectricity Investment and Development Company Ltd. (HIDCL) in
English was formally established on 11 July, 2011 under the Company’s Act, 2063.
Engaged in a mission to mobilize funds from domestic and international resource
base to cater to the needs of investments in middle to mega hydroelectricity
generation, transmission and distribution projects, offering timely and quality
services to customers and partners with integrity and professionalism, and creating
value to the shareholders, HIDCL envisages to become the top hydropower
investment company of the country.

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation

2.1.1 Statement of Compliance
Financial statements have been prepared in accordance with Nepal Accounting
Standards (NAS)and the prevailing Company Act, 2063 and except where
otherwise stated, they are based on accrual and historical cost convention basis.
These policies are consistently applied to all the years presented unless stated
otherwise.

2.1.2 Critical Accounting Estimates
The preparation of the financial statementsin conformity with Nepal Accounting
Standards requires the use of certain critical accounting estimates and judgments.
It also requires management to exercise judgment in the process of applying the
company’s accounting policies. The company makes certain estimates and
assumptions regarding the future events. Estimates and judgments are continuously
evaluated based on historical experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances. In the
future, actual result may differ from these estimates and assumptions.  The estimates
and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are to be
disclosed.
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2.1.3 Functional and Presentation Currency
The financial statements are prepared in Nepalese rupees, which is the company’s
functional currency. All the financial information presented in Nepalese rupees has
been rounded to two decimal numbers, except otherwise indicated.

2.2 Accounting Policies
The principal accounting policies adopted in the preparation of the financial
statements are set out below.

2.2.1 Cash and Cash Equivalents
Cash and cash equivalents comprise cash balances, all deposits with banks and
other short term highly liquid investments.

2.2.2 Intangible Assets
An intangible asset is recognized if it is probable that the future economic benefits
that are attributable to the assets will flow to the company and the cost of the
assets can be measured reliably.

Capitalized software and website development cost have been written off over its
expected useful life of fiveyears.

2.2.3 Property, Plant and Equipment
Items of property, plant and equipment are initially recognized at cost. Cost
includes the purchase price and other directly attributable costs as well as the
estimated present value of any future unavoidable costs of dismantling and
removing items.  The corresponding liability is recognized within provisions.

2.2.4 Depreciation
a. Fixed assets are stated at cost less accumulated depreciation

b. Developments made on lease hold property are depreciated at rates based
on their useful life, using the straight line method and grouped under lease hold
development in Schedule 6. The leasehold development shall bedepreciated
in 5 years on straight line basis as per the contract.

c. The method and rate of depreciation used is as Follows:
Category Rate of Depreciation
Vehicle 20% on WDV Method
Computer & office Equipment 25% on WDV Method
Furniture & Fixtures 25% on WDV Method
Other Assets 15% on WDV Method
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The normal rate of depreciation is applied for the assets purchased on or
before the 1st and 2nd quarter of the financial year. Whereas, for assets which
were purchased during the 3rd and 4th quarter of the financial year the
depreciation rate applied is 2/3rd and 1/3rd of the normal rate of depreciation.

d. Fixed assets costing less than NRs.5000.00 has been charged-off as revenue
expense in the year of purchase irrespective of their useful life.

2.2.5 Trade and Other Receivables
Trade and other receivables are stated at their cost less provision for impairment.
The amount of the provision is recognized in the income statement.

2.2.6 Inventory
Inventories are initially recognized at cost, and subsequently at the lower of cost
and net realizable value.  Net realizable value is the estimated selling price in the
ordinary course of business, less the variable selling expenses.

However, in case of inventory of stationery items; the amount is directly charged to
revenue at the time of purchase.

2.2.7 Investments in Equity Securities
Investment is carried at cost or market value whichever is lower. However, in the
case of unlisted securities the investment is carried at cost.

2.2.8 Share capital
The company’s equity shares are classified as equity instruments.

2.2.9 General Reserve Fund
Company has appropriated 20% of net profit after tax towards General Reserve
Fund.

2.2.10 Trade and Other Payables
Trade and other payables are stated at their cost.

2.2.11 Provisions, Contingent Liabilities and Contingent Assets
The company creates a provision when there is a present obligation as a result of
past events that probably requires an outflow of resources and a reliable estimate
can be made of the amount of the obligation. A disclosure for a contingent liability
is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood of the outflow
of resources is remote, no provision or disclosure is made.

2.2.12 Interest Income
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Interest income from investments and other assets arerecognized on an accrual
basis.

2.2.13 Management Fees
Management fees are recognized in the year when the services are executed.

2.2.14 Employee Benefit

a. Short Term Employee Benefit
The undiscounted amount of short-term employee benefits, such as salaries,
medical facilities, allowances, etc. which are expected to be paid in
exchange for the service rendered is recognized during the period when the
employee renders the service.
Company offers leave encashment facilities to its staffs which may be en-
cashed during the service period as per staff service rules of the company and
unused leave accumulated and paid at the time of separation from service.
Provision for leave is made on accrual basis and accounted accordingly in
thebooks of accounts in accordance with staff service bylaws.

b. Defined Contribution Plan
Company contributes 10% of the basic salary of all permanent employees and
CEO; the amount is deposited in approved retirement fund. Company's
contribution is charged as expenses when employee has rendered service to
the company.

c. Defined Benefit Plan
Permanent employees of the company are eligible for the gratuity payment on
leaving the service as per the staff service bylaw of the company. To be
eligible under this scheme they have to contribute at least 5 years of service.
The company so far has not made any provisions regarding gratuity.

2.2.15 Share Issue Expenses
Share issue expense is one-time cost and the treatment has been done following
conservative practice of charging all the costs incurred during the year in the
Statement of Income of the period when it occurs.

2.2.16 Taxation Including Deferred tax
Income tax on the profit or loss for the year comprises current taxes and deferred
taxes. Income tax is recognized in the income statement except to the extent that
it relates to items recognized directly to equity. Current tax is the expected tax
payable on the taxable income for the year using tax rates at the balance sheet
date and any adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet liability method, providing for
temporary differences between the carrying amount of assets and liabilities for
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financial reporting purpose and the amounts used for taxation purposes. The
amount of deferred tax provided is based on the expected on realization or
settlement of the carrying amount of assets and liabilities using tax rates at the
balance sheet date.

A deferred tax asset is recognized only to the extent that it is probable that future
taxable profits will be available against which the asset can be utilized. Deferred
tax assets are reduced to the extent that it is no longer probable that the related
tax benefit will be realized.
The company has adopted a practice to appropriate amount equal to the
deferred tax assets to deferred tax reserve.

2.2.17 Previous Year Figures
Previous year's figures are regrouped or rearranged where ever necessary.
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JalvidhyutLaganiTathaBikas Company Limited
Babarmahal, Kathmandu

Schedule 17
Notes to Accounts

For the Year Ended 31stAshadh 2072

1. Fixed Deposits

Fixed Deposits as shown in Schedule 1 consists of "One Year Fixed Deposits"
opened in various commercial banks on different dates. Details of balance of
Fixed Deposits in various banks as on 31stAshadh, 2072 are as follows:

(Amount in NRs)

S.N Bank Name Balance of Fixed
Deposits

1 Agricultural Development Bank Ltd. 1,230,000,000.00
2 Bank of Kathmandu Ltd 500,000,000.00
3 Century Bank Ltd 475,000,000.00
4 Citizens Bank International Ltd. 600,000,000.00
5 Civil Bank Limited 290,000,000.00
6 Everest Bank Ltd 500,000,000.00
7 Global IME Bank Limited 590,000,000.00
8 Janta Bank Limited 330,000,000.00
9 Kumari Bank Limited 600,000,000.00

10 Laxmi Bank Ltd 130,000,000.00
11 Lumbini Bank Limited 200,000,000.00
12 Machapuchhre Bank Limited 250,000,000.00
13 Mega Bank Ltd 280,000,000.00
14 NCC bank Limited 600,000,000.00
15 NMB Bank Ltd. 600,000,000.00
16 Prime Commercial Bank Limited 600,000,000.00
17 Siddhartha Bank Ltd 150,000,000.00
18 Sunrise Bank Limited 600,000,000.00

Total Balance 8,525,000,000.00

2. Accrued Interest Receivable

NRs.29,676,198.29has been depicted in Schedule-2 as interest accrued but not
received as on 31stAshadh, 2072. The details of the same is provided below:

(Amount in NRs)
S.N Name of Bank Amount

1 Agricultural Development Bank Ltd 5,833,013.67
2 Bank of Kathmandu 9,976,876.71
3 Everest Bank Ltd 1,062,328.76
4 Kumari Bank Limited 1,478,904.11
5 Machapuchhre Bank Limited 791,095.90
6 Laxmi Bank Ltd. 1,555,232.84
7 NBMBank Ltd. 8,884,932.60
8 Mega Bank Ltd 93,813.70
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Total 29,676,198.29
3. Investments

Company has made additional investment of NRs.28 million in the equity shares of
Power Transmission Company Nepal Ltd. (PTCN). The total equity investment in
PTCNstands at NRs 36.4 million, which is 14% of the issued share capital of PTCN.

Company has invested in the equity shares of Remit Hydro Limited amounting to
NRs 50 Million which is 100% of the issued share capital of Remit hydro Limited.

4. Fixed Assets

During the year company has purchased fixed assets amounting to
NRs.6,696,978.50 and NRs.3,140,567.48has been charged as depreciation and
amortization expenses on fixed assets as per the policy of the company.

The company has procuredand installed ERP system at a cost of NRs. 963,000.00.
The Finman Accounting Software previously used for accounting with amortized
value of NRs 22,600.00 has been written off as expenses as no more future benefits
are expected from it.

5. General Reserve Fund

The company has credited NRs.67,763,663.54to maintain General Reserve by
crediting 20% of the net profit earned in the financial year.

6. Provision for Bonus

Provision for bonus has not been made in the current year. As per the provisions of
the Bonus Act, 2030 the rate of bonus shall be as determined by the government
of Nepal.

7. Contingent Liability

Letter of Credit :The outstanding LC facility where the company has made
commitment is NRs. 28,486,182.60

8. Related Party Disclosure

Company has made following transactions with the related parties, the details of
which are as follows:

Transactions with Promoter Shareholders

S.N. Name of the
Organization

Details of Transaction

1 RastriyaBeemaSansthan
(RBS)

The fixed assets of the company was insured
with RBS amounting to NRs.192,814.90 during
the financial year 2071/72.

2 Employee Provident
Fund (EPF)

Company contributes 10% of the basic salary
of all permanent employees including CEO as
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provident fund contribution. The total amount
deposited in EPF during the financial year was
NRs. 457,718.80

3 Citizens Investment Trust
(CIT)

Some of the employees of the company are
also making retirement contributions with CIT
based on their own choice. The total amount
deposited in CIT during the financial year NRs.
1,341,000.00.

CIT has also been appointed as the Issue
Manager and Underwriter of the forthcoming
IPO of NRs.2,000,000,000.00through
competitive bidding process.

Transactions with Subsidiary Company

Company has made the following transactions with Remit Hydro Limited, which is
100% owned subsidiary company.

(Amount in NRs)
S.N. Nature of Transactions Amount
1. Investment in Equity Shares (5,00,000 units @

NPR 100 each)
50,000,000.00

2. Rental Income 65,333.33

The management team of Remit Hydro Ltd has been represented by officials from
HIDCL from the inception of Remit Hydro. However, they have not received any
monetary benefits from the company.

Transactions with Key Management Personnel

Payments made by the company to key management personnel of the
company in the financial year 2071/72 are as follows:

(Amount in NRs)
Party Particulars Amount Amount

Directors Meeting Allowance 1,374,000.00

CEO Salary and Allowance
Meeting Allowance

2,618,175.00
312,500.00

Total 2,930,675.00 2,930,675.00
Total 4,304,675.00

9. Earnings Per Shar

The company’s earnings per share (EPS) is NRs.4.24 (previous Year NRs.5.42). The
company does not have any convertible instruments, therefore computation and
disclosure of diluted EPS is not required.

10. Loan Commitment
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The company has made total loan commitment of NRs.3,236,000,000.00 in the
following projects under consortium finance.

(Amount in NRsMillion)

S.N. Projects Location
(District)

Capacity
(MW)

Consortium
Lead

HIDCL
Commitment

1 MristiKholaHEP Myagdi 42 NABIL Bank 986

2 DordiKholaHEP Lamjung 27 Prime Bank 500

3 KhaniKholaHEP Dolakha 30 Prime Bank 400
4 SoluHEP Solukhumbu 23.5 Laxmi Bank Ltd 200

5 Lower Solu Solukhumbu 82 Prime Bank 600

6 Lower HewaHEP Panchthar 21.6 Prime Bank 150

7 Bagmati Small HEP Lalitpur&Mak
wanpur

20 Prime Bank 200

8 Kabeli B1 HEP Panchthar&T
aplejung

25 NIBL 200

Total 271.1 3,236

11. Interest Income

Interest Income from fixed deposits and call accounts areas shown in schedule
11and includes the following.

(Amount in NRs)

S.N. Bank Name Interest from
Call Account

Interest From
Fixed Deposit Total Interest

1 Agricultural Development Bank 71,540.72 69,956,986.29 70,028,527.01
2 Bank of Kathmandu Ltd. 23,060.93 22,976,260.27 22,999,321.20
3 Century Commercial Bank  ltd 57,156.32 29,735,114.23 29,792,270.55
4 Citizens Bank International Ltd. 98,850.05 34,293,972.36 34,392,822.41
5 Civil Bank Limited 194,544.93 21,152,895.91 21,347,440.84
6 Everest Bank Limited 73,054.22 19,589,041.09 19,721,591.72
7 Global IME Bank Limited 193,442.57 35,884,945.20 36,078,387.77
8 Grand Bank Limited 95,597.14 9,955,755.86 10,051,353.00
9 Janta Bank Limited 333,645.92 24,627,210.98 24,960,856.90

11 Kumari Bank Limited 202,377.81 28,252,876.74 28,455,254.55
12 Laxmi Bank Ltd 314,634.64 18,656,712.31 18,971,346.41
13 Lumbini Bank Limited 80,694.64 16,087,671.19 16,168,365.83
14 Machapuchhre Bank Limited 192,294.42 27,677,698.64 27,869,993.06
15 Mega Bank Ltd 120,206.80 13,167,512.32 13,287,719.12

16
Nepal Credit & Commerce
Bank 86,785.52 37,747,122.98 37,833,908.50

17 Nepal Investment Bank Limited 2,963.01 - 2,963.01
19 NIC Asia Bank Limited 47,789.14 22,773,972.60 22,821,761.74
18 NMB Bank  Limited 54,246.01 22,523,288.17 22,577,534.18
10 Prabhu Bank Limited 147.09 - 147.09
20 Prime Commercial Bank Ltd. 305,999.84 36,323,287.66 36,629,287.50
21 RastriyaBanijya Bank Limited 53.85 - 53.85
22 Sanima Bank Ltd 39,655.74 13,504,110.12 13,543,765.86
23 Siddhartha Bank Limited 23,192.24 8,463,013.71 8,486,205.95
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24 Sunrise Bank Limited 42,575.37 14,374,424.67 14,417,000.04
Total 2,714,004.79 527,723,873.30 530,437,878.09

12. Management Fees

Management fees is received towards the successful financial closure of projects.
The amount towards management fees is NRs.4,231,070.75which is depicted in
schedule 12, the details of which is:-

(Amount in NRs.)

S.N Name of Project Capacity Committed Loan
Amount Management Fees

1 Solu Hydroelectric Project 23.5 MW 200,000,000.00 350,000.00

2 Lower Solu Hydroelectric
Project

82 MW 600,000,000.00 1,875,000.00

3 Bagmati Small
Hydropower Project

20 MW 200,000,000.00 750,000.00

4 KabeliB1 Hydroelectric
Project

25 MW 200,000,000.00 700,000.00

5 Lower Hewa Hydroelectric
Project

21.6 MW 150,000,000.00 527,343.75

In addition to theabove, the management fee also includes LC commission of
NRs.28,727.00.

13. Written Off Expense

NRs. 104,518.40 has been charged to income statement as intangible assets
written off and the same has been depicted in Schedule 15.The details of the
same is provided below:

(Amount in NRs)
Intangible assets Opening Balance Write off Closing Balance
FinmanAccounting Software 22,600.00 22,600.00 -

ERP Software 963,000.00 64,200.00 8,98,000.00
Website Development Expenses 59,061.33 17,718.40 41,342.93

Total 1,026,942.93 104,518.40 922,424.53

14. Income Taxes

Income Tax liability has been computed as per the provisions of Income Tax Act,
2058. The current year tax is NRs 145,443,458.00

Deferred tax assets of NRs.338,609.00up to previous financial year attributable to
temporary differences has been accounted in the Statement of Income as a
separate item.
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The Deferred Tax Assets as shown in the Balance Sheet isNRs.475,281.00which has
been derived after addition of deferred tax income of Rs.136,672.00in this financial
year and the same has been provided in the Statement of Income.

Separate reserve fordeferred taxasset has been created out of the company's
profit and has been separately shown in the balance sheet amounting to
NRs.136,672.00.

The Deferred tax has been computed as follows:

(Amount in NRs)

S.N Particulars
As per Financial

Statement
As per Tax Base Temporary Difference

1 Fixed Assets 13,828,880.97 15,074,206.00 1,245,325.03

2 Provisions 338,945.02 - 338,945.02

Total Temporary Difference 1,584,270.05

Total Deferred Tax Assets/(liability) 475,281.00

Less: Opening Deferred Tax Assets 338,609.00

Additional Deferred tax assets in the F/Y 2071.72 136,672.00

15. Dividend

Provision for dividend has not been made.
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